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AGE OF ERAP f/on

TAKING HIS PRESIDENTIAL OATH IN THE FIRST. REPUBLIC-STYLE,
JOSEPH EJERCITO ESTRADA VOWS TO MAKE LIFE EASIER FOR
THE MASSES. THEN HE HURLS A STERN WARNING TO WOULD-BE
OFFENDERS IN THE MOVIE PROTAGONIST-FASHION THAT
ENDEARED HIM TO THE VOTING PUBLIC. THE PHILIPPINES
WELCOMED ITS CENTENNIAL PRESIDENT.
® An editorial report by ERIC S. GIRON
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FIRST DAY: President Joseph Ejercito Estrada had a relaxed first day as Chief Executive of the land. The lone item on his first day: administering :Page 1 2
the oath of office to eldest son, San Juan Mayor Jinggoy Estrada.
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ERAP’S BIR TO GO
AFTER TAX BIGGIES

By ERNESTO GENEROSO

THE Estrada adimimistration
will set up a ““large taxpavers
division™™ at the Burcau ol
Internal Revenue (BIR) 1o focus
on the collection ol taxes Irom
big taxpayers as part of its full
thrust agamst tax evasion

Finance Secretary-designate
Edgardo Espiritu made this
revelation during a forum on
the econonuc agenda of the first
100 days of the Estrada ad-
ministration held at the Uni-
versity of Asia and the Pacific
last week

The economic advisers ol

the new adnmmistration have
repeatedly emphasized that one
main  economic
Estrada. who won the pres
dency by gamering 36 percenl
of the total votes in the May
11 elections, was going atler
big-time tax evaders
Estrada and lus advisers
said no one will be spared lrom
this move. nol multi-
billionaire business grm! Lucio

focus ol

chdil

ASIDE FROM PORK

ESTRADA TO HOLD
8-B LOCAL FUNDS

ASIDE from doing away
with pork barrel allocations Lo
congressmen and senators, the
Estrada administration will
temporarily hold P8 billion
worth of funds for local offi-
cials all over the country

Incoming Budgel Secretary
Benjamin Diokno made this
revelation during a forum on
the economic agenda of the
Estrada administration in the
first 100 days at the Univer-
sity of Asia and the Pacific
recently

Diokno explained that the
move is part of the austerily
programs of the Estrada ad-
ministration, which may suf-
fer from a P15.5 billion def-
icit left behind by the Ramos
adminjstration

He pointed out that the
money will be distributed only
after the Estrada administra-
tion has assessed the needs ot
local government units

“All sectors will have 1o
contribute to the austerity
programs of the incoming

Estrada administration -- the
IHouse of Representatives. the
Senate, local oflicials, even the
President himsell,”" Diokno
said.

By tightening its control
over the pork barrel and sim-
ilar funds, he explained, the
Estrada administration will in
effect curb rampant graft and
corruption committed by con-
gressmen and local ofTicials in
the past administrations

He stressed that the Estrada
administration will only be
lenient in the disbursement ol
funds when 1t comes o social
development programs, which
aim Lo help the poorest of the
poor in line with Estrada’s
Erap Para sa Mahirap pro-
gram

Diokno  brushed
claims that the Estrada admin-

aside

istration will be composed of

actors and actresses who will
have no idea of runmng the
country

““The Estrada administra-
tion will have some five doc-

tor of philosophy-level oflicials
in its team, maybe ¢ven more
than the past administritions.
he said

Diokno also said that the
Estrada economic team will

review the pros and cons ol

the agranan reform program
so that the farmers will be
given a better chance to 1m-
prove their livelihood

He noted that since agn-
culture comprises 44 percent
of the total employment in the
Philippines, the Estrada admun-
istration will adapt modemn
technology 1o make the most
out of the agneultural sector

Another move by the
Estrada administration (o cul
back on excessive governimenl
spending wall be to do away
with unnecessary foreign trips
that were very much abused
during the Ramos admin-
istration

Larhier, Lsirada humsel had
promised the Filipino people
that he would only make aboul
10 foreign trips during his term
as president (MNC)

[an who reportedly contribut-
cd a amount to the
Estrada campaign chest dur-
ing the last elections
Lispiritu noted that a group
of examiners witl monitor the
day-to-day transachions ol big
taxpayers, specifically conglom-
crates having a lot ol subsid-
iaries such as the group of John
Gokongwer, the Tovota Mo-
tors Philippines Inc., the
Metropolitan Bank and Trusl
Co., and big msurance hrms
He explained that the m-
coming admimstration will
consider granting tan amnesty
1o accelerate the collection of
tax arrears, saving that alter
fhe amnesty, the tax evaders
will be dealt with to the full-
esl extent ol the law
Espiritu also said that the
Department ol Finance may
adopt the International Mon-
etary Tund s (IMIY) proposal
to expand its N surveillance
coverage Irom the top 200

large

corporaiions lo the top 2000
widening ils scope of ensur-
ing ellicient tax collections.

e top 200 inns account
for 44 percent of the remit-
tances to the government and
the top 2000 account for 55
percent.

I'he proposal is part of the
Memorandum of Economic and
Financial Program (MEFP), a
{wo-year “precaulionary ar-
rangement’” between the gov-
emment and the IMI. Under
the MEFP, the government 1s
committed to post a P5-billion
surplus from last year's P16
billion deficil

Espiritu stressed that aus-
terity: measures will be fully
adopted by the mcoming
[istrada adnmmstration because
of a P15-billion budget deficil
left behind bv the Ramos
recime s budget deheit can
reportedly grow up 1o 30 hil-
lon towards the second guar-
ter ol 1998

e pointed out that the
Fstrada admimistration will do
awayv with useless expenditures
such as foreign travels thal
marred the credibility of the
Ramos regime

This means that all of the
expenses of the incoming
EEstrada administration will be
put into budget and there will
be less of bloated government
expenses such as the P200
million lavishly spent lor the
Philippine Centennial celebra-
tions

l'otal foreign equity invest-
ments in projects registered
with the Board of Investments
showed a 24 .6 percent drop
in total investments in the first
five months ol 1998

he top investors in the
Plulippmes were Hong Kong
at P6.5 billion, the United
States at P59 billion and res-
ident Chinese at P38 bilhon
(Manila Newsfeatures and
Commentaries)

REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT

NATIONAL CAPITAL JUDICIAL REGION
OFFICE OF THE EX-OFFICIO SHERIFF

MANDALUYONG CITY

KATMANDA HOLDING CORPORATION,

Mortgagee,

File No, FRE-MC-98-025

vVEersus

BERNADETTE J

EXTRA JUDICIAL FORECLOSURE
OF MORTGAGE UNDER ACT NO
3135 AS AMENDED BY 4118

TAN,
Mortgagor/s

NOTICE OF SHERIFF'S SALE

Upon Extrajudicial Petition for Sale under Act 3135 as amended by Act 4118 filed by KATMANDA
HOLDING CORPORATION, mortgagee against BERNADETTE J. TAN, mortgagor/s with residence and
postal address at Unit 2611 B Wack-Wack Twin Towers Cond. Wack-Wack Rd., Mandaluyong City
to satisfy the mortgaged indébtedness, which as ol May 5. 1998 amounts to P2,704,639.26,
Philippine Currency, including/excluding penalties charges, attorney’'s lees includinglexcluding all
the legal fees, expenses for the toreclosure and sale, the Ex-Officio Sheriff of Mandaluyong City
ar her duly authorized deputy, will sell at PUBLIC AUCTION to the HIGHEST BIDDER FOR CASH
and in Philippine Currency on the 29th day of July 1998 at 1000 A.M . inliunt of the main entrance
of the Hall of Justice Building, Maysilo Circle, Mandaluyong City, the following described real
estate property/ies, together with all the improvements existing thereon. to wit

CONDOMINIUM CERTIFICATE OF TITLE NO. 5483

Registry of Deeds ol Mandaluyong -
Floor Area Parking Area
87 6700 13.750
of the Wack-Wack Twin Towers Condominium Project

in the diagrammatic floor plan appended to the enabling or master deed of the condominium
project annotated on Title No. 1041/T-8 which embraces and describes
the land located at Mandaluyong, Metro Manila with an area of two thousand three hundred eighty
(2,382 .85) xxx
Prospective bidders or buyers ars hereby enjoined to investigate for themselves the titla of

Unit No
2611 B

Total Area
101.4200

Unit

Transfer Certificate of

two and eighty live sq, decim
the said real estate property/ies and the encumbrances thereon, 1 any there be
Mandaluyong City, Philippines, June 11, 1998
LYDIA G. SAN JUAN

HELDER A, DYANGCO Clerk of Ceurt and Ex-Officio Shentt

Sherift IV

(5gd.)

WARNING
deface. or destroy this Notice of Shenif's Sale
penalty ol the law

It is absolutely prohibited to remove on of

befare the date of Auction Sale undef

Copy Fumished
Bornadette J, Tan, Unit 2511 B Wack-Wack Twin Towars Cond
City

Wack Wack Road, Mandaluyong

Katmanda Holding Corporation. Hm, 508 Medalla Bldg, EDSA, Cubao, Quezon City
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ESTRADA: Self-proclaimed champion of the masses. Will he deliver?

ESTRADA ERA

By ERIC S.

UNE 30 dawned bright and sunny despite a high-pressure Northern Luzon
buildup that kept the horizon overcast. It did not rain down on Joseph
Ejercito Estrada’s inaugural parade as the 13th President of the Philippine

GIRON

Here on January 23, 1899, the mayor of Kawit, Capitan Miong, who ascended
to General Emilio Aguinaldo of the Philippine Revolution, was proclaimed
President of the First Republic by delegates to the Malolos Congress. Aguinaldo

Republic and his oath-taking in historic 144-year-old
Malolos capital of Bulacan.

Barasoain Church at the had proclaimed Philippine independentce from Spain at Kawit on June 12.

By the time Spain ceded
the Philippines to the United
States under the Treaty of Paris
of December 10, 1898, Spain
controlled only a lew Philip-
pine outposts. Aguinaldo took
his oath at Barasoain wearing
formal attire with top hat, white
gloves and carrying a *‘tassled
gold-knobbed cane.™

Almost a century later, the
fresh cement and masonry used
in refurbishing the venerable
church in time for the Estrada
inaugural altered the ambiance,
in contrast lo the horse-and-
carriage era. At the Bulacan
State University grounds heli-
copters landed for the presi-
dential party. Trallic had been
rerouted to clear the venues
leading to the oath-taking site

Umbrellas blossomed and
hand fans proliferated as the
crowd thickened alter ten
o'clock. Barong Taogalog for
men and Maria Clara tegrnos
were the uniform ol the day,
President Estrada, accompanied
by outgoing President Fidel
Ramos emerged at the church
portals at 10:25 am

They viewed the historic
pageant depicting the women
of Malolos clad in termos with
sayas trailing on the ground
the Marcelo [, del Pilar Pro-
paganda Movement, revolution-
ary generals of Bulacan and

their bolo-wielding men. Bring-
ing up the rear was a horse-
towed cabriolet with a hood
and costumed cochero which
unloaded Presidents Rumos and
Estrada near what was now
called the Barasoain Cathedral

Before 12 noon, Gloria
Macapagal Arroyo look her
oath as Vice President before
Chiel Justice Andres Narvasa,
followed by Estrada as Pres-
ident - both 1n Tagalog. Fam-
ily members surrounded the
oath-takers. Former President
Corazon Aquino and Senate
President Neptali Gonzales
were in the (ronthne at the
altar. There was @ lot of hand-
shaking with the diplomatic
corps members

Farmers seeking a better
deal from landowners and
striking workers surfaced to mr
their petitions to the new
President as part of the script
to give emphasis on the prob-
lems to be encountered by the
Malacafan tenant.

The Estrada and Ramos
parties motored o the State
University campus to board the

whirlybirds for phase two of

the celebration i Manila
MANILA
CELEBRATION
Some people camped oul

on Rizal Park on the eve of

June 30 to assure themselves

of a place during the grand-
stand rites near the bay

Others may have atiracted
by El Shaddai Brother Mike
Velarde s ofler of 5,000 lechon
and 20,000 lechong manok
(roast pig and chicken) for a
“*bountiful harvest in the com-
ing six vears of the Estrada
administration '* At El
Shaddai’s 1994 Christmas
Family Reunion, about a mil-
lion members feasted on
lechon

As the altlemoon wore on,
the crowd swelled into a sea
of humanity with men perched
on trees and one fellow eling-
ing to an electne pole. Ordi-
nary mortals walked. Bul
vehieles had to hurdle 40
checkpoints along Tall Ave-
nue and were barred from
veering right to sidestreets, also
along Roxas Boulevard north-
ward from Quirino Avenue Lo
Del Pan Bridge on Bonifacio
Drive

The Estrada hmousine s
arrival in front of the grand-
stand unleashed a 21-gun
salute. Estrada reviewed the
honor guard of Philippine
Military Academy cadets who
led the military parade repre-
sented by the Armed Forces’
branches, followed by floats
dramatizing military rescue
missions, a Mashback to the

Revolution of Emilio Aguinaldo
and Andres Bonifacio, the
Malolos Congress, Philippine
Assembly of 1935, the war-
fime resistance movement

The pageant progressed to
the present of four million
unemployed Filipinos, prohib-
itive school tuition fees, crume,
drugs and corruption drama-
tized in front of the grandstand
Ihere was the pork bamel to
be abolished, taxes fo be
collected, environment to be
protected, education to he
elevated: a task testing the
pation’s capability to stand the
test of lime

It was the Estrada admin-
istration’s objective to uphil
the poor. ““Erap para sa
mahirap’” had been his shib-
boleth since the pohtical cam-
paign.
UNEXPECTED EVENT

A chandelier erashing down
from the Malacafian ceiling
alter President Lstrada passed
during his induction of Cab-
et members was carned by
Astan television which sid it
left the Presiwdent shaken
though unharmed

Outgomng officials ol the
Presidential Secunty Group
investigated why the chande-
lier fell on the muuguration
of the 13th President Anoth-
er case of feng shui?

Among the belind-the-scene
occurrences was a 60-member
Gabriela group with Bayan
potsed to stage a lightning rally
to disrupt the Malolos
onthtaking ceremony which
Bishop Rolando Tirona and the
police averted Chanting plac-
ard-bearing members of the two
groups arrived at 11 am in
Malolos and were about to
position themselves near the
Barasoain Church when the
local police stopped them

Thirty students at the
Bulacan capitol shouted to
Estrada when he made a stop
1o fulfill Ins campaign prom-
ise of free education for all
Filipino students. “‘Rollback,
rollback tuition,”” they shout-
ed before strada boarded the
cabriolet that would bring hnum
to the church with President
Ramos. Thieir planned vigil was
foiled by a task force and they
agreed o leave al 5 am

Labor groups oul to disturh
the Luneta celebration were
stopped by police [rom pro-
ceeding at their assembly point

ESTRADA MESSAGE

More than a million peo-
ple massed at Rizal Park to
view therr screen idol, now
lead of state, i the company
of his taithful political cam-
patgn ally and long (riend
Fernando (Ronald Allan) Poe

Ir., singer-actress Nora Aunor,
and El Shaddai’s charismatic
leader Mike Velarde with a
reputed eight million follow-
ers named spiritual adviser by
Estrada

With his family, mother,
siblings and close friends
around him, Estrada took cen-
ter stage at the bayside grand-
stand 1n a fervent pledge “as
far as resources permit’’ to put
a roof over the heads of the
masses, food on their lables
and clothes on their back

““We will educate their chil-
dren and foster their health
We will bring peace and se-
curity, jobs and dignity to their
lives,”" Estrada pledged
“‘There is no excuse for the
spread of crime in any
society...unless the government
is an accomplice.”" He de-
nounced *‘hoodlums in uni-
form'® and ‘‘economic sabo-
teurs in expensive clothes,”™
the influence peddlers and
other government crooks

He lashed back at those who
aceused him of dictatorinl ten-
dencies or having weak prin-
ciples, called for belt-tighten-
ing and hard work, the nich to
make sacrifices so the com-
mon people will have a share
in the national wealth and have
a bigger stake in the econo-
ny

(Next page, please)
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Estrada expressed the hurt he
and his mother felt at insulis
thrown at him by political foes.
*“l am only human and | don’t
want to forgive,”" he said, *"bul
I must and | have.”

Toward sundown, President
Estrada made a resolve to nght
the wrongs, ameliorate the peo-
ple’s way of life. He sought the
people's help in his belief that
only the Filipino can save the
Filipinos. i

It was a testament of the
Estrada objective in the six yeats
of his administration. How he will

go about fulfilling his task or if

he will accomplish it as he strong-
ly asserts is the challenge the new
President faces.

L L L]

EARLIER DISCORD

The Estrada inaugural was
precipitated by dissonance engen-
dered by Estrada’s obstinacy in
having autocrat Ferdinand E.
Marcos buried among heroes at
the Libingan ng mga Bayani. The
issue polarized into two divisive
groups former President Corazon
Aquino’s yellow army which
threatened to stage another Peo-
ple Power protest which drew
support from Kalampagin ang
Kinakalawang ng Konsensiva
Bayan, Kilusang Mayo Una and
the New People’s Army which
threatened to “‘arrest”” Imelda

Marcos and her brood and trv.

them in a kangaroo court for
“‘¢rimes against the people.”

Dichard® Marcos lovalists
marched the streets demanding
Marcos® interment at the
Libingan

President Ramos said he
acceded to the entry of the Marcos
body from Honolulu in 1993
thinking it would be interred in
his hometown Batac, [locos Norte

Imelda Marcos’ withdrawal of
her husband's burial at the
Libingan gave Estrada an escape
hatch from the cul de sac he had
painted himself in. She said she
would put up a Marcos shrine
in Batac with Marcos memora-
bilia housed in a museum and
library.

Estrada’s assurance to Mrs.
Aquino that Marcos would be
interred in Batac persuaded her
to attend his inauguration at
Barasoain. Estrada assured, 'l
will strive to preserve and nur-
ture the legacies of my two
predecessors by making sure that
the political and economic re-
forms they had instituted will
translate into a better life for the
Filipinos.™

He paid them tribute for
putting the Philippines back on

its feet prior to the centennial of

Philippine independence: Mrs
Aquino who restored democracy
and Mr. Ramos who built on the
democratic institutions and open-
ing the economy to the world,™
THE GORDON AFFAIR

By vyanking out Richard
Gordon as chairman of the Subic
Bay Metropolitan Authority
(SBMA) after he was reappoint-
ed only last February 1o a six-
year term has bred an explosive
situation as Gordon alfiliates
marched in protest on Subic's
streets in protest to Gordon's
ouster

Can President Estrada remove
an appointee to a fixed term?
Gordon is raising a ruckus over

what he charges is his illegal
removal after President Ramos
reappointed him. Fixed tenures
are meant o protect ofticials from
removal on the whim ol an n-
coming President. But Gordon
quit as SBMA manager. 1o run
for President, then backed oul
and had President Ramos reap-
point him -- all this within eight
davs. It reeks of midmght ap-
pointment

Gordon insists his people want
him to stay on despite what has
been described as his “fascistic™”
manner of running his little
fictdom. Is he that indispensable
to Subic? :

Hid prospective replacement,
Bataan Rep. Felicito Payumo,
accused Gordon of hiring *“tor-
eign mercenary’’ Jim Robertson
1o train 200 Gordon security men
in Green Beret operations. He
claimed they were furnished **so-
phisticated arms™ during the
Asia-Pacific Economic Conference
in Manila

The Subic Bay Tourism As-
sociation identified Robertson as
a member of their group who
managed a restaurant and water
sports recreation facility for the
past six vears. Gordon said he
would file charges in court 1o con-
test his ouster from the SBMA
posl i

L L »

GOODBYE, MR.
RAMOS

More than a nuilitary Tarewell
to their commander in chief, who
had headed the Constabulary. the
Armed Forces and the National
Defense Department, the soldiers
paid tribute to former General
Fidel Ramos who developed the
ragtag army of the February 1986
People Power revolt to the gal-
lant organization that rescued and
resettled lahar victims in Central
Luzon, engaged in other rescuc
and humanitarian missions dur-
g his watch as President

The Presidential Security
Battalion band played Awld Lang
Syne as President Ramos shook
hands with the long line of pres-
idential guards. Mrs. Ming Ra-
mos, daughters Cnsty Jalasco,
Angel Jones, Jo Samartino and
Margi shed tears at the farewell
of the guards. They had ensured
the safety of his family in 60 en-
gagements in Metro Manila, 626
in the provinces and 35 abroad

In his transition to Citizen
Eddie, the President said he would
miss the Malacaian Press Corps.
and the “faithful, hardworking
people who had worked with
me."”’

Residents of bulldozed
Smokey Mountain's trash who
are now residing in decent homes
in the residential village trans-
formed from the former moun-
tain of garbage, linked arms with
the First Couple and sang /f We
Hold On Together as the Pres-
ident sported the saddest look
Mr. Ramos had surrendered his
landkerchiel 1o Sandy Ortillo,
who had given up scavenging los
paper-making

Ramos took lunch wath the
parents and six siblings ol Sal-
vador Orola oi the government
housing complex beside Smokey
Mountain. He was the boy [ea-
tured on the F'ime
Magazine before the Ramos
admimistration

cover ol

SERRANO KILLER
HUNTED

Police have ver 1o positively
identify the gunman who pumped
three bullets into Regional Di-
rector Ricardo Serrano of the
environment and natural resources
department in the chest and back

as he was seated in the back of

a land cruiser during a traflic stop
on Mindanao and Congressional
Ston Quezon Ciuv. A molorev-
cle with two men aboard ap-
proached the vehicle, fired at
Serrano and sped awav  Three
persons and driver Ravmundo
Santiago witnessed the finng.

The unharmed dnver drove
Serrano to the Sioson General
Hospital at Bago Bantay where
he was pronounced dead on
arrival. Two days before the
ambush, Serrano had ordered his
personnel to coordinate with
farmers and fishermen on the
dumping of industrial waste into
the river at Apalit, Pampanga by
two fermentation plants which he
ordered shut down.

Serrano’s daughter Enka, 23,
disclosed her father had received
death threats from one of three
department ofhicials who had a
long-standing grudge agamnst him
She said he had also receved
death threats from illegal loggers
Serrano made enenies ol envi-
ronment polluters against whom
he acted

I'o lielp identily the assassin
the police mwvited 15 emploves
from the two giant alcohol firms
i Apalit shut down by Serrano
lor dunlpmg industrial waste into
the niver waters :

A 45-caliber pistol was used
in shooting Serrano as showed
by the slugs recovered from the
car

e o o

PEA-AMARI DEAL
REVIVED

Why is outgoing President
Fidel Ramos keen on honoring
the P1.8-billion grossly underval-
ued sale of 750 lhectares of re-
claimed prime land trom Manila
Bay by the Plnlippine Estates
Authority (PEA) to the Aman
Coastal Bay Development Corp.
which Sen. Ernesto Maceda called
the “grandmother of all scams™™?

The Senate commitiee of Sen
Juan Ponce Ennle which inves-
tigated the land deal made rec-
ommendations of certain persons
wha profited from the sale. Why
the case was not prosecuted
remains to be investigated

Ramos urged incoming Pres-
ident Joseph Estrada to approve
the modified lund deal, saying 1t
would give the government ben-
efits and revocation of the con-
tract will undermine investors’
confidence n the country. Ra-
mos dented [raud in the PEA-
Amari venture or that the Lakas
Party collected some P300 mil-
lion from the deal

Maceda had charged that
400 million had been paid out
in kickbacks and commissions by
the government to vanous par-
nes. PEA Director Arturo Trimdad
hinted partiality in the grant ol
the reclaimed land to Aman at
1,200 per square meter when
Hiyosan of Korea was otlering
P1.600 a square meter

Irimidad disclosed that when

he and PEA Chairman Wain-
wright Rivera were leaving a
conference on the reclaimed land
at Malacaian, President Ramos
told Rivera: ** “Yung Three Islands
thigay mo sa Amari.”” Three
Islands was part of the reclaimed
area filled with squatters.

Trinidad said he had no
political motivation n a three-
page allidavit he lodged with the
Ombudsman. Ramos told his
weeklv press conference thal the
Philippine National Bank had
lodged a grafl case against
Trinidad as wvice president n
1996, Trimdad was reportedly
booted out of office during the
Aquino administration for involve-
ment in a coconut oil mills scam.

Senator Enrile threatened to
reopen the inquiry into the PEA-
Amarni scam “‘even if this would
include the Chief Executive.’
What happened to his resolve?
Before any investigation was
started. the Ombudsman cleared
the President outright

With the change of adminis-
tration, why is Mr. Ramos in-
sisting on Estrada approving the
renegotiated joint venture of PEA
and Amari? Ramos said the land
deal will give the government
additional benefits of $8 billion

funds annually from foreign and
local mvestors in infrastructure.

Ramos said he will turn over
to the Estrada administration
papers on the renegotiated land
deal which will give the govern-
ment an additional 58 hectares
of reclaimed land worth P28 to
P30 billion at current prices.

The Senate blue-ribbon com-
mittee and the commuttee on gov-
ernment corporations said the
conftract could be declared null
and void as the reclaimed land
cannot be sold unless declared
alienable by Congress,

L L L

PAL KEEPS AFLOAT
Philippine Air Lines, groan-
ing from a bloated workforce and
recling under an P85.11 billion
outstanding debt, was knocked
down by a debilitating pilots’
strike since June 5 that has
grounded its fleet of aircraft, This
has caused more than P2 billion

(S50 million) revenue losses
The bone of contention was
the plan to retire pilots who had
reached 20 years of service or
flown 20,000 hours, regardless
ol age. After taking a hardline
stance, 584 pilots with the Air
Line Pilots® Association of the
Philippines (ALPAP) trooped

back to the flight operation cen~
ter to return to work. With its
downsized operations, PAL needs
only 100 pilots more.

It now has a total of 96, 34
management pilots who train
recruits and 62 line pilots. Be-
fore the strike PAL kept o fleet
of 54 mostly brand new aircraft.
Under its rehabilitation plan
submitted to the Securities and
Exchange Commission which has
placed it under receivership, PAL
finance oflicer Jaime Bautista said
a 6,000 workforce is enough to
operate PAL's downscaled air-
craft of 14 B747-400s, B747-
300s, A330s and A320s.

The dismissal of 5,000 em-
ployes is a non-negotiable issue,
management said. The 13,000
employes left may be pared fur-
ther.

PAL is offering 13 of the 24
aircraft it owns lor sale but there
are no current takers. It is re-
turning 30 planes it leased in-
cluding eight Fokker 50s and
several Airbus models from re-
gional airline lessors. PAL was
accused of default in canceling
orders for three Boeing 747-400
pnced at $160 million each and
will negotiate in July for penalty
reduction

CITYTRUST

- Versus

BY: LUIS B

EMERALD SALES CENTER CORPORATION
CANCIO & MA. GUIA R CANCIO,

REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT

NATIONAL CAPITAL JUDICIAL REGION
OFFICE OF THE EX=OFFICIO SHERIFF

QUEZON CITY

BANKING CORPORATION
(now Bank ol the Philippine Islands)

Mortgagee,

Mortgagors.
e

NOTICE OF SHERIFF'S SALE

Upon extra-judicial petition for sale under Act 3135, as amended by Act 4118 filed by Citytrust

EXTRA-JUDICIAL FORECLOSURE
OF MORTGAGE UNDER ACT 3135
AS AMENDED BY ACT 4118

FILE NO. FRE NO, 2450

Banking Corporation (now Bank of the Phil. lIslands), mortgagee, against Emerald Sales Center
Corp. By: Luis B, Cancio & Ma. Guia R Cancio, Mortgagors with residence and postal address
at 145 Biak-na-Bato St., Sta Mesa Heights, Q.C./69 A. Bonifacio St., San Juan, M.M. to satisfy
the mortgaged indebtedness, which as of April 7, 1998 amounts to ELEVEN MILLION TWO
HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDRED FORTY FOUR PESOS & 98/100 (P11,238,444.98)
excluding penalty charges, attorney’s fees and all the legal fees and expenses for the foreclosure
and sale, the Ex-Officio Sheritf of Quezon City or her duly authorized Deputy, will sell at PUBLIC
AUCTION to the highest bidder FOR CASH and in Philippine Currency, on the 23rd day of July,
1998, at 10:00 o'clock in the morning or soon thereafter, at the office of the RTC-Clerk of Court
(Sherifi's Office). Ground Floor, Hall of Justice Bidg (beside the Quezon City Hall) Elliptical Rond,
Diliman, Quezon City, the following described real estate property, together with all the improve-
ments existing thereon, to wit
TRANSFER CERTIFICATE OF TITLE NO. RT-2076
(252102) Registry of Deeds - Quezon City

A parcel of land (Lot 7, Blk, 5-26, New of Diliman Estate consolidation subd plan, Bcs-2012,
being a pertion of Blk. 25, $-26, Lots B126 and R-233, of plan Bsd-7366-B, GLAO Rec. No.
7681). situn-ed in the Dist. of Diliman, Q. City, Bounded on the N., R-126 (South Avenue): on
the E.. by Lot 9, Blk. $-126 New: on the S., by Lot 8, Blk, 5.126 Mew; and on the W.. by
Lot 5. Blk, S-126 New, all of the subd. plan. x x x x containing an area of SIX HUNDRED NINETY
|690) SQUARE METERS, more or less.

Prospective bidders or buyers are hereby enjoined to investigate for themselves the title of
the said real estate property and the encumbrances thereon, it any thers be

Quezon City. Philippines, June 19, 1998

(Sgd.) MERCEDES S. GATMAYTAN
¢ Clerk of Court & Ex-Officio Sheriff
{Sgd.) ALBERTO L. MACAYAN
(Sheriit in Charge) {Sgd.] MARINO V. CACHERO
Sheritt VI

WARNING

It is absolutely prohibited to remove, delace or destroy this Notice of Sheriff's Sale, an or
before the date of the auction sale under penalty of the law

COPY FURNISHED

1. Ma, Luisa A, Mendoza-Santos
Makati, M.M

2. Emerald Sales Center Corp
St Sta Mesa Heights, Q. C./69 A

BPI Family Bank Center, Paseo de Roxas cor dela Rosa,

Cancio & Ma Guia R Cancio - 145 Biak na-Bato

San Juan, MM

by Luis B
Bonifacio 5t

WE FORUM

June 29, July 6 & 13, 1998
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TELEMEDICINE PROMOTE

‘I'T’INH

ELEMEDICINE, an Integrated telecommuni- —

By PAUL ICAMINA

cations systems, a CD-ROM tutorial for high
school physics and an interactive science mag-
azine: will be showcased by the Advanced Science and
Technology Institute (ASTI) in this year’s Science and

Technology Fair.
[elemedicine promotes the
use of information technology
in health care It 15 basically
a teleconferencing system
which enables multimedia -
{eraction between (wo remote
computers, I capable of
transmitling digitized and ngh
gquahity medical ovel

Hmage
Ive project
hetween AST] und the Colle

ol B Liniversily of the

fedicane
Plulippines-Mamla. telemedi-

CINE 15 1 enosts and con-

snltation between med-
t» und doctors and

5 In remote ar-
lows medical practi-

uller remote health
care services o provinces,
including electronic mail, elec-
tronie whiteboard, image trans
uid chat
I'he ASTI Integrated Tele-
carnmunications Svstem (AST]
¢ turnkey office com-
munication system JC\-'L:lnpcd
(o satisfy the needs of small
sdivm-s1zed organmizations

1) 1s

It uses Computer Telephony
integration technology to au-
tomate oflice communications

and enable a business lo cope
with increasing customer de-
mand for guality service
[he CD-ROM Authoring
project aims 1o build local
capability in the development
of compact discs, It mmvolves
the gathering of matenals,
digitizing, editing and
puthoring. The CD-ROM be-
ing developed contains a -
torial 1or lngh
Ihis
Motion and Force
[hree Laws ol Motion
and Universal Gravitation

school plivsig
imcludes on

MNew-

IESSONS
-|[lL1
1omn
e
lessons are incorporaied nlo
u fantasy slory presented: i
multimedia format  The final
product will be distnbuted |

high schools nationwide

-'r:.:.fm!'. sal li|1.~mn SCICne

magazine now availahle in the

Sl T e

ALTHY CARE

World Wide Webh, or
Internet. It 1s a monthly tnter

active magazine which conlains
timely and relevant science
topics. Students the
Philippine Science Thgh
School, the Mamla Science
High School. the Quezon S¢i-
ence High School, the Univer

sity of the Plnlippines Integrat-

the

ced '._\k‘]](_n'li and the Claret School
were (rammed i Internet and
basic hvpertext mark up lan-
guage (HTML) The students
then develop particular 1ssues

ASTL 1s a
the Depariment of Science and

| t..’th].{‘lﬂ\:'\

Irom

established 1n

line agency of

1 18 mandated to con-

duct scientific research and
development m advanced
fields. mcluding communica-
lions enginecering, microelec-
tronic and information technol-

1987

QY

According to ASTI, its re-

INFORMATION TECHNOLOGY: Invading all aspccts of life.

search efforts have received
well-deserved recognition
through several awards and
proposals for commercializa-
tion More industry and pgov-
ernment offices sought ASTI
{or their raing requirements
and consultancy services as in-

dicated by contract researches
and requests Tor on-the-job
training

Today, AST] undertakes ad-
vanced research and develop-
menl projects in

e Rural Telecommunica-
tions. This is concerned with
the design, prototyping and
pilot testing of modern trans-
mission and switching equip-
ment for integration to rural
communications systems as
well as the development and
application of wireless Lech-
nologies.

+ Mulumedia and Compuler
Networking Program This cov-
ers the exploration and adop-
non of multimedia technolo-
gies to mcerease the product
itv, efliciency and global con

petitiveness of local industries

s High Level Design Au
tomation Program. This seeks
to address the need to enter
into integrated cirewt design
to anticipate pc!i'nl'm;rm'c and
size constraints of (uture elec-
tronic products,

s Flectronic Fabrication
l'echnologies, Program. It 1s
concerned with the in-depth
study of fabneation technolo-
gies consisting of plated-
through-hole process, thick film
hybrid circuits, multi-layer
board fabrication and surface
mount technology. (Manila
Newsfeatures and Commen-
taries)

RURAL BANEK OF PILILLIA,

VETRUS

CONSORCIA CATUIRA &

WHEREAS, upon
{o Act 3135 asn
oxecuted by

varifled

the mortgagors

to ONE MILLION
(P1,766,211.88)

wlosule

SEVEN
PESOS

proceedings

and in Phil, money

particularly

OFFICE OF THE CLERK OF COURT

petition
amended by Act 4118 of the real proparties

loan obtained thereof{ by the mortgagors from the mortgagets
HUNDRED SIXTY SIX
including legal leas
the undersigned Sherf!-In-Charge, on
o'elock in the morning and until
& Ex-Otfficic Shariff, Justice Hall Building, ATC, Morong
properties subject of the petition and af the Real Estate Martgage, to the highesi Lidder
to recovel the full amount of indebtedness of the marigagors to the mortgagee
together with all the expenses of 1he loreclosure proceedings of which said real propelties are more
described as follows

TRANSFER CERTIFICATE OF

Republic of the Philippines
REGIONAL TRIAL COURT
AND EX
Murong Rizal

OFFICIO SHERIFF

INC_,
Petitioner,

FORECLOSUHRE NO. 041-98B

REYNALDO CATUIRA
Mortgagors

L

NOTICE OF SHERIFF'S SALE

filed by the petitioner for toreclosure of mortgage pursuant
subjeci ol the Real Estate Mortgage
favor of the petitionet/mortgagee bank 1o securf the amount of
which as of OB June 1998, amounting
THOUSAND TWO HUNDRED ELEVEN & 8B/100
interest and other contingent expenses on tha fore
the 23rd day of July, 1998, at 2:00
2:00 o'clock in the afterncon at the Office al the Clerk of Court
Rizal. shall sell at public auction the roal

for cash

TITLE NO. M-40G11

being N. 15-22, W
point 2; N 44-44 W

A parcel of land situated at Sitio Kay Mente, Batas
210546 m
10,66 m

Rizal, Lot 2970, Cad 689:D, Case-B
689-D, thence: N. 35-06 W 2413 m; to
4631 m. to point 4; 5 62-16 E. 2814

BLLM #1, Cad
51-33 E

fram
to point 3; N

m. Lo point 43-48 W
One Thousand
1-2.3 by Road: on the NE

5B by Lot 18513, Caa GB9-1;

ORIGINAL

53.77 m
five Hundred Thinty Two (1,532) Square Meters
along line

and on

ta point 1;

Lot 2976

line 51 by

3-4- by

the SE, along

CERTIFICATE OF TITLE NO

to point of beginning, containing an area ol
Bounded on the SW
Cad. 689-D;

M-6262

along lines
NE, along line 4
Cad. 689-D

on the

Lot 1512,

A parcel

D, beginning at a
D, thence: S, B82:28 m. W

W. 7.80 m to paint 4 ]
point of beginning Containing
S, along 1-2 by Lol 904, Cad
line. 2-3 by Lot 905, Cad
168824) |Accepted) and of
NOW THEREFORE, by

ase-Jd,

virtue

the Real Estate Mortgage executed by

and to recover the
al P
ighed

766,211 8k
heraby

amount
unde
the
all in Phil

announces
above
maney, puisdant
Prospective
propelties
ISSULD

and Its

THIS 18th day of

Copy furnished
Aural Bank of
Sps

Pililla (Rizal)

Consofcis

WE rORUM

June 29, July 6 & 13, 1998

point
32-93 m. 1o
57-39 E

1o the
described real proparties
with
bidders/buyeis 'may Investigate for
encumbrances
June

Inc
£ Reynalde Catuira, Int

of land situoted at Sitio Terandan, Brgy, Santiago, Baras, Rizal
1", being S 87-32 W, 785-5]

I m

2, N, 23-00 W

to point 6: S

point
37.05 m

689-D
5.1

E. along line

full amount of indabtedness of the morigagofs t
3. excluding the cantingant exponses ol

public that on the
shall-be sold at public auction
Act 3125 as amended by Act
themselves
i1 any

19988, a1

Morong. Hizal

Rizal
Trabajo Street,

Pifilla,
San

08:42 N. 21.96 m
an area ol Six Hundred One {601) Square Meters Bounded an the
along line 3-4 by Lot 900, Cad
689-D: on the NW. along line 4-5 by Lot B899, Cad
the by Magsaysay
of the extra-judicial petition for loreclosura
the morngagore in favor ol the petitioner/martgages bank
o the mortgagee in the afaresaid
the
above-given date

the title to the above described roal

Salvador

Lot 903, cad, 689
from BLLM #1, Cad, 689
312 m. to point 3; N. 22-10
to point 1; 1o

689-D, on the W
689-D (Lot

alang
1 Psu
Boulevard "

of mortgage and of

the
placa, that
for cash

foreclosure proceadings
tme and
to the highest biader
4118

SALES T. BISNAR
Sherift IV

1Sgd.)

Baras, Rizal




More than just casinos

PAGCOR helps build
classrooms P
for our youth. ;

There is more to the Philippine Amusement and
Gaming Corporation than just casinos, than just
affording gaming and leisure activities. Among the
many roles it plays and the many tasks it pertorms,
PAGCOR helps make bigger room for education

a PAd,

In the last six years, nearly 3,500 classrooms have been
built from incomgtemited to the President’s Social
Fund, providing leaming facilities ta thousands of
Filipino school children, whose lives are among the
millions that PAGCOR has touched. Because, in more
ways than one, PAGCOR matters. And PAGCOR cares

»
Jy Philippine Amusement & Gaming Corporation
Responding through Responsible Gaming
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_Fatal falling object

HEAVY chandelier at Malacainan crashing down from

the ceiling just after newly-installed President Joseph
Ejercito Estrada had passed under immediately aroused spec-
ulations on portents and feng shui.

It was not to be dismissed lightly because the chandeliers
at the Palace are six feet high and about as wide as the embrace
of two men. The smashing of the crystal to smithereens on
impact with  the hard floor could certainly have done some-
bedy in. 2

Mr. Estrada, the 13th Republic President, who had just
left the Music Room, passed under the chandelier when it
crashed. An old edifice like Malacaian is usually suspected to
be haunted. Nevertheless, the nerve-shaking incident was in-
vestigated by the security chief.

It is rather significant because the new President has decided
to reside at the Malacaiian annex which is being remodeled
and refurbished with a kitchenette where Estrada can indulge
in his cooking hobby at P10 million.

Mr. Estrada is a believer in his ubiquitous wristband as
a good-luck charm. He picked certain sites for his campaign
appearances and rejected others be did not consider lucky. He
grew a goatee once because a feng shui exponent told him it
would bring him good luck.

Luck had Erap Estrada elected to Malacafian. It would
be too bad if things falling from above should end that streak
of luck.

Tagalog and English

RESIDENT Estrada emphasized at his inauguration that

henceforth, Tagalog or the National Language will take
precedence over English during his incumbency. He feels at
home in Tagalog. Although his inaugural address was sprin-
kled with a smattering of English, it was dominantly Tagalog.

But the Philippines, though an archipelago, is not an iso-
lated island from the rest of the world. This was punctuated
by members of the multilingual diplomatic corps who sent
their messages in English which has now became the interna-
tional lingua franca.

Canadian Prime Minister cited the “strong and vibrant
Filipino community adds vitality to the excellent relationship”
between the Manila and Ottawa governments.

US Ambassador Thomas Hubbard on television congrat-
ulated the Philippines as a democratic model of Asia.

Under the stewardship of Estrada, China’s President Jiang
Zemin expressed confidence of Philippines ascent to economic

‘ tiger status.

All these messages were translated in the universal lan-
guage English.

Bad start

THERE may be no law against burying
Marcos in the Libingan ng mga Bayani, but
this 1s no reason for the incoming President
to allow the dictator’s bunal there. This, sim-
ply becanse Marcos was never a hero, except
to his Loyalists. He betrayed the nation and,
to all intents and purposes, enslaved it for 14
years. The evil that he did far outweighs the
good (yes, Virgie, He also did some good).

The media have bombarded us with all
kinds of arguments for and against the July
11 internment which, says Erap, will push
through, come hell or high water. A cold
dispassionate reading shows that there are
far more cogent reasons against the Libingan
buritl. The remains of many authentic Fili-
pino heroes aren’t resting in the Makati
cemetery, and yet we don't hear a protest
from any of their families

Is Imeldific different?

Erap’s decision shows she 1s, and once
against betrays his true colors as a Marcos
Loyalist aka t_____a, At this writing, viclms
of the Conjugal Dictatorship have already
expressed fears, and with basis, that Erap’s
next move will be to grant presidential pardon
to Imeldific & Co

A bad start for Erap, who already shows
signs of hardheadedness like Cory and dicta-

‘torial tendencies like his late, unlamented boss

(PR L]

The economic horizon looks gloomier.
Unemployment has shot up by 1 million,

ONE’S WORTH

from 3.3 to 4.3, while our foreign debt now
stands at $45.5 billion, according to Bangko
Sentral. The figure is actually short by $6
billion, declares the IMF.

The peso, in turn, continues to receive a
beating, while the man who has been trum-
peting to all the world that the Philippines
has become a tiger economy has just re-
turned from another multi-million peso

junket. The nerve of this cheat!
TeEeS

““The UP School of Economics, a fierce
advocate of the peso devaluation, has urged
the Estrada administration to keep the local
currency above the 40 to a dollar level to sustain
the country's economic growth.”* (Inquirer, June
18)

Read that again?

With “‘nationalist’® economists like these
Dilimanians, who needs economic saboteurs
like the IMF and World Bank? .

Keep the peso devalued -- and valueless —
*'to sustain the country’s economic growth?’’

Can you understand?

A non-economist like me can’t,

Who was it who said that the economy is
so seriolls a matter to be lefl to economists?

We Forum

W
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New ways with tree crops

SOONER hopefully than later, the Phil-
ippine food producing sector Is gomng Lo re-
discover the value of tree crops as basic [ood
It"s about time With populations everywhere
exploding and adverse weather conditions
cutting down harvests, global dependence on
a few wvulnerable grains and basic foods 1s
getting dangerous

Already, millions arefinding mynads ol
uses for the humble coconut, which stands
high on the tree crops.roster But there are
other tree crop species many of us scarcely
know anything about. We need to renew our
acquaintance with such foods as a° hedge
against the uncertainties of a future whose
contours we have yet to know

LE R L 3]

In some countries of the world, where
predictably the grass is always greener, the
natives have access to a veritable comucopia
of trees, tree crops, plant and tree foods that
bedazzle our imagination -- and stir our envy
Why ¢an't some botanical whiz kid erupt Irom
the Los Banos woodwork and stull” Philip-
pine terra firma with them? Why can'l we
crossbreed plants so they can yield 1wo o

sturay 1

three lood crops at a hime, on

stock. instead of on thin, water and wind-

susceptible plants
sFsve
Luckily®or the Philippmes, some guide-
posts already exist
[ndeed, common sense dunng today s food
tough times tells us we should I1rst zero in
on lthe coconul .l-\'L'l'h('lch Lre¢ Crop’ muny

consider tmbe the one slunming diadem m our

national food cupboard. But the coconut, like
the new President’s disdain for Shakespearean
Enghish, 15 no new thing. /t has always been
there

The coconut alsa takes manv vears to fruit
v the tme 1t does start bearmg nuts, the
land on which it grows may have become a
world class golf course. Or it may have become

a coca lumber sile

AL

Some smarl peasanls m Southem Luzon
have been getting around this problem. Their
new way with this tree crop. according to
reports, is to grow small patches of coconut
trees. They cut down the tree before 1t ma-
tures and sell the core as wbod. This is no
way 1o build up the coconut industry. But
P50 a kilo for ubod cannot be sneezed at.

Shhen

So 1l the coconut 1sn°t a famine food, what
clse have we got that might qualify?

Smee the beginning of time, men have
speculated on what life might be like 1f cereals,

food prains or corn Zrew not as seasonal

vl

Cromns

0l
| n

Irees, as permanent crops. In

some European and Asian countries where
chestnuis grow well, the nuts have been used

widelv tor bread Hour, pastas, desserts. soups

cakes The toods made from the chestnut (why
not other nuts?) are so nutritious they have
been called "o gramn that grows on a tree
Don t we have something sumilar fucked away
in some public or prnivate nursery?

Veteran plunt bufls tell me the lorests and
larms of the Plhulippines harbor many tree crops

Mindanao ind Luzon uplands have wild chest-

nuts, Brazil-type nuts, almonds, unknown oth-
ers. The breadfruil (rimas) of the Pacilic is-
lands grows abundantly here -- though how 1o
wedge a burger between two slices of rimas
or sav its close relative, the kamansi, doesn’t
look easy. Would we eat boiled or roasted
breadfruit without a burger between? We might,
if there was nothing else to eal

We have no shortage of orchard tree crops
like mangoes, avocados, papayas, banuanas
santols, in the Plulippines. But food security
bugs see hitle to get from most because of
their wide seasonality and the difficulty of
preserving current harvests The need 1s for
carbohydrales as cereals, protein for the body
tissues. Chicken in a hybnd bamboo basket,
sirloin on a carnivorous lree

We have tree crop vegetables aplenty: the
camote-flavored fiessa, which tastes like boiled
sweel potatoes, but will nol win a taste con-
test. There’s the katuray, unripe langka or
yackfruit, for cooking with coconut milk - and
dozens, maybe hundreds ol others. The beau
tiful Aimbabao tree yields fril and stem top-
pings, 1l you can [(ind the tree, Young lama-
rind leaves sour sinigang dishes tastefully Non-
coconul palms growing in forests vield tasty
I't-lg'd:.jll

e
can come up with many frstline recruits for
hoosting food security

nation’'s feod and nutnition people
an old plant uihiza-
ton serentist at the Bureau of Plant Industry
told me years ago. 'The lirst problem s, will
our people eat them” As do, will
massive propagation
lrec or plant
Or are we going lo start umport-
Ing even oul ull]‘-],‘]!.‘]l-l.':.l.'ll'\ food Jgain f

suming they
we hove Lime Lo go anto
and cullivation ol itematives

that succeed?

Qatmeal na lang kava?

CHANGO

kR hEN

Five years, maybe even a year ago. | would
have agreed he realistic food security solution
would have been: Let's import. Maybe that
will still happen, but maybe too. Filipinos can
sill turn over a new leal. Not because they
have a new President, though that could be a
factor. Maybe, finally, they have come to know
how high the survival stakes are

It could also be because, [or the first time
since thewr Centenmal, Filipinos have realized
how much ground they must recover if they
are to survive. Those new ways with tree and
other food crops could be thewr passport 1o a
future bright with promise

Anyone rimas-burger or a kamansi
fish fllet sandwich?

lor a

LEGAL NOTICE

Notice 18 hareby given that the satats, conmist
ing of parcels of land particularly descrnbed as Lot
1743, Lot 2270 and Lot 1793, of tha late PAULINA
VDA, DE UNGCO, who died on August 2, 1962
p1 Pila-Pila, Binangonan, Hizal, was oxira-judically
sotiied by hor hairs por Extra-Judicil Settlemant of
With Waiver ol Fights executed balore Notary
Allrade R, Datingaling, and rogisterad n his
notlerial registry ns Doc. No: 113 Page No. 4. Book
No. X XIII, 1897

Estute
Pubilie

Sanns of

WE FORUM
June 29, July 8 &

13, 1988

REPUBLIC OF

REGIONAL
NATIONAL

OFFICE OF

PHILIPPINE NATIONAL BANK
Mortgagee
versus
ARTURO B. ILAGAN, JR
Mortgagor/s

SECOND NOTICE

National Bank,
address at 41 Sunrise Hill
as of July 31, 1997
HUNDRED SEVENTEEN

mortgagee, against Artuwio B
New Manila,
amounls

PESOS &

to
99/100

il
315t

Quezon City or har duly authorized Deputy
CASH and In Philippine Currency
soon thereafter, at the office of the RTC.(
ol Justice Bldg. (beside the Quezon City Halll
described real estats property, togethor with

on the

or

A parcel of land (Lot 7-A the subd
7 Blk. 8, Psd-10508, L. R.C. Rec. No 81 7)
Quezan City, Metro Manila, lsland of Luzon
the NW., along line 2-3 by Lot 7-E, both of
5, Blk. 8, and on the Sk
X X X X containing

ol

an

area ol EIGHTY
TRANSFER

Wi

7. Blk, 8, Psd-10608, L RC
Quezron City, Metro Manila, Island ol Luzon
8, Psd-10508, on the SW,., along line 2:3 by
and on the NE., along line 41 by Lot 7-A,
containing an area of FORTY ONE SQ

Rec. No 917)

CAPITAL
THE EX-OFFICIO SHERIFF
QUEZON

Quezon City 1
EIGHT MI_LION SEVEN
(P8, 703 817
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THE opening up of the domestic shipping industry to
foreign competition is foreseeable in the near future.

““Thus, it is \imperative for the industry to prepare for its
coming and for the government to level off the playing field,’
according to Enrico Basilio, director of the Applied Business
Economic Program of the University of Asia and the Pacific.

Specifically, he sad, the government must create a policy
environment conducive to the shipping industry’s growth,
characterized by vigorous competition among local and for-
eign industry players and not so lopsided that it could lead
to the demise of the local shipping industry.

Basilio made the exhortation in a paper titled A Call for
the Liberal Interpretation of the Cabotage Law. A copy of
the paper was obtained by the Manila Newsfeatures and
Commentaries.

““The conditions for opening up Philippine waters to for-
eign vessels are not the same as those for opening up our
skies to foreign airlines,”’ Basilio explained. ‘*Bilateral
agreements (access) cannot be negotiated with other coun-
tries for the former, unlike the latter.”

He said foreign shipping companes, if allowed to service
domestic cargoes and passengers, must be required to put up
major investments in the country, the same as foreign banks
when they were allowed to come in a few years ago

As strategic option, these foreign shipping companies should
be encouraged to tie up with domestic shipping companies
through joint ventures in compliance with the 60 percent
local equity requirement.

For its part, the local industry players must continue im-
proving their productivity, cost efficiency and quality of ser-
vice.

The industry must also advocate policy reforms that would
support these objectives such as the abolition of the 12 percent
return-on-investment cap, the abolition of import duties and
taxes or spare parts and consumable such as fuel oil and
other supplies, the improvement of ports and services and the
abolition of the mandatory pilotage, among other things.

Basilio also said that the government should push for the
passage of an Omnibus Domestic Shipping Code or the Do-
mestic Shipping Industry Development Act that would ratio-
nalize all laws pertaining to inter-island shipping

The industry contributes roughly P67.6 billion to the coun-
try’s output, cmplms about 50,000 workers or 14 percent of
total employment in the transport sector, moves 80 percent of
total inter-island cargo, which is equivalent to more than 20
million metric tons per year valued at P214 billion, and carries
some 24 million passengers, including foreign tourists.

The sector also lends support tot he growth of about 223,000
SMEs, and to regional development and investments in various
industrial estates, special economic zones and exporl process-
ing zones.

Moreover, the industry strengthens allied services and contrib-
utes directly to their growth like in shipbuilding, dry-docking
and ship maintenance, customs brokerage, insurance, fuel and
lubricant suppliers, stevedoring and wharf or port services,
retail and wholesale trade, land transport, construction frans-
port equipment, manning agencies and marntime schools and
training centers through its “*cadetship’* or shipboard training
program. (Manila Newsfeatures and Commentaries)

LEGAL NOTICE

Notice is hereby given that the estate of the late GREGORIO SULIT
who disd on March 2, 1990, has been extrajudicially settled by and
among his heirs executed before Notary Public Abraham L. Camba, .t
and regiaterod as Doc. No, 93; Page No. 19; Book No. XIlI; Series

of 1996 of his Notarial Book,

WE FORUM
Juna 22, 29 & July 6, 1998

ESTRADA: His economic planners always said they are

for liberalization and foreign investmeut.

RP PITCHES FOR MORE
FOREIGN INVESTMENT

By ERNESTO GENEROSO

THE Philippines is push-
ing its bid as an alternative
base for regional headquarters
of multinational corporations
(MNCs).

Manuel de Vera, a consult-
ant at the Center for Research
and Communication, noted that
the Ramos administration’s
scheme in attracting foreign
investors to the Philippines will
also be adopted by the eco-
nomic advisers of the Estrada
administration.

He stressed that the eco-
nomic planners of the Estrada
administration have repeated-
ly said they will focus on
liberalization and foreign in-
vestments to boost the coun-
try’s ailing e¢conomy.

In a paper titled Policy
Responses on Financial Deep-
ening and Investment Facili-
tation, De Vera cited that Hong
Kong remains the popular site
of large multinational compa-
nies because of its liberal
investment and trade policies,
its wide array of tax breaks
available and its strategic
location as a gateway for Asia-
Pacific economies.

At present, the Philippines
hosts about 299 regional head-
quarters of multinational cor-

MERGERS, acquisitions
and alliances will be the di-
rection and trend in the do-
mestic banking industry in
the future, according to
former Finance Secretary
Cesar Virata,

Virata, now chair of the
Rizal Commercial Banking
Corp. (RCBC), tld a fo-
rum organized by the Phil-
ippine Futuristics Society
last week, that the merg-
ers will be among banks,
banks with non-banking fi-
nancial intermediaries and
banks with non-financial in-
stitutions.

He cited that the factors
driving change in the bank-
ing sector were
globalization, liberalization,
economic turbulence,
technology, intense compe-
tition and increasing cus-
tomer sophistication,

Virata noted that banks
would diversify or focus its
attention on retail banking
because of the emerging
consumer markets brought
about by rising incomes,
saying that retail banking

MERGERS EXPECTED
IN LOCAL BANKING

is a profitable area of bank-
ing and a source of sustain-
able competitive advantage.

Banks would draw up al-
ternative distribution chan-
nels and strategies such as
direct banking, self-service,
mobile branches, direct mail,
off-site banking and direct
sales. They would also move
away from banking to finan-
cial services with non-banks
selling bank products, banks
selling non-bank products
and seamless distribution
channels, he added.

In a paper titled The Pow-
er of Integrated BanKking,
Virata pointed out that the
domestic commercial bank-
ing industry has grown by
leaps and bounds since the
start of the decade. A copy
of the paper was obtained
by the Manila Newsfeatures
and Commentaries.

He said his could be
gleaned from the following
statistics:

+ In 1990, the total as-
sets of the industry amount-
¢d to only P499 billion, with
P435 billion local and P64

billion foreign. In 1997, the
figure jumped to P2,460
billion, with P2,014 billion
local and P446 billion for-
eign.

« In 1990, the total de-
posits in industry reached
only P307 billion, with P284
billion local and P23 bil-
lion foreign. In 1997, the
figure increased to P1,441
billion, with P1,325 local
and 115 foreign.

« In 1990, the total loans
of the industry amounted
to only $233 billion, with
P211 billion local and P22
billion foreign. In 1997, the
figure jacked up to P1,305
billion, with P1,148 hlllmn
local and 157 forclgn

« In 1990, the total cap-
italization of the industry
was only P50 billion, with
P44 billion local and P6
billion foreign. In 1997, the
figure went up to P271
billion with P257 billion
local and PI4 foreign.

Virata stressed the
growth of the commercial
banking industry was also
reflected in the growth of
the RCBC. (MNC)

porations as provided under
Executive Order 226 or the
Omnibus Investments Code of
1987. This particular law fa-
cilitates the establishment of
these regional headquarters by
providing them with ample
fiscal benefits.

Some of these benefits
include personnel benefits.
Foreign personnel of regional
headquarters, their spouses and
unmarried children under 18
years old will be issued mul-
tiple entry visa for three years
instead of the current one year
provision.

As far as taxes and duties
are concerned, they will enjoy
free importation of personal
and household effects. The
period of importation will be
extended from 90 days to 180
days.

The regional headquarters
will also be given fiscal in-
centives. They will retain the
tax and duty-free privileges on
the importation of training and
equipment matenials. They will
also be exempted from local
licenses, taxes and duties,
including travel tax exemp-
Lions

They will also be entitled
to the importation of new and
used cars which will no long-
er be subject to the approval
of the Board of Investments
(BOI).

Moreover, nonresident
aliens employed by regional
headquarters will be subject
to a single tax rate schedule
of 15 percent.

Under EO 227, regional
headquarters are allowed to
operate regional warehouses
after securing a license from
the BOIL. The regional ware-
houses serve as a supply de-
pot for the storage, deposit,
safekeeping of manufactured
components and raw materi-
als purchased locally by re-
gional headquarters for export
abroad.

These depots are not al-
lowed to directly engage in any
form of trading activity or
derive income.

Regional warehouses will
be allowed to deliver products
to a distributor in the country
as authorized by the multina-
tional company’s home office.

Regional headquarters are
not allowed to do business or
derive income from the host
country but are required by low
to remit $50,000 annually in
the country for their operating
expenses

Their main responsibility
for their companies will be
evaluating the investment op-
portunities of a particular econ-
omy. They provide crucial
advise and direction in the
investment plans of their com-
panies. (Manila Newsfeatures
and Commentaries)




JULY 6-12, 1998

///////%%

7

FARMERS in San Jose, Occidental Mindoro, are slowly
turning away' [rom pesticide use, Harvests have not suffered
and vields remain practically the same

According to the Bureau of Agncultural Research (BAR),
insecticide application frequency decreased from 2.8 to 0.6
times per crop season,

Yield remains almost the same, at 5.74 tons per hectare
before pesticide use was decreased to 5.74 tons per hectare
(a typhoon could have affected production).

More important, the cost of insecticide application per crop
season decreased significantly, from P1,250 to P250. As a
result, net profit per crop season increased, from P16,000 to
P19,500. A savings of P3,500 per hectlare per crop season was
also realized,

[n fact, BAR says that in other areas, average yields of rice
farmers not using insecticides are slightly higher than those
of farmers who do. This seems to be true also for cabbage
farmers.

San Jose 15 part of BAR's campaign to promole integrated
pest management, or [PM, which aims to reduce unnecessary
and improper pesticide use

Started 1n Antique, the program aims to provide 200,000
farmers with the knowledge and skills required to apply [PM
principles 1n crop production

Evaluation of the Antique pilot project shows that farmers
used significantly less pesticides, aftained better vields, and
earned higher incomes from their crops. More significant is
the awakening of farmers’ interest in crop ccology wlich made
them quick to seize on and addpt to their local conditions other
agricultural novations

This vear, BAR should be able to test and incorporate I’'M
methods for other crops of nce- and corn-based farming sys-
tems

BAR also aims to establish management and fundmng
mechanisms for the continued education of farmers within local
government units and non-government organizations at the
provincial and town levels. The mnovative approach is to enable
local governments to initiate and sustain IPM programs

Under IPM, pesticides are considered toxic materials which
must be handled sparingly and very carefully, They are used
only when necessary, and complementary to natural controls
(such as the use of predators of plant pests) and other man-
agement practices

BAR, an agency of the Department of Agriculture, tells
farmers that TPM revolves around three basic principles

e Grow a healthy crop through the use of varieties resistant
to diseases and natural constraints. Promote better seed selec-
tion and efficient nutrient, water and weed management.

» Conserve beneficial predators and parasites

e Observe fields weekly to delermine management actions
necessary to produce profitable crops

Biological control is the program’s ecological foundation
Farmers become technical experts in their own fields. Training
methods also invelve agronomic, crop physiology and human
health topics.

i'he program presumes that the crop can compensate for
most feeding damage by herbivores, especially early i the
crop season, It also presumes communities of natural enemies
are competent to control herbivores in the majority of crops.

[PM does not close the door on the use of chemical pes-
ticides. But farmers, through field traiming, make their own
““scientific’” assessment of the balance between pests and
predators and thus make rational decisions when -- and if -
to use pesticides. (MNC Agri News Service)

LEGAL NOTICE

Notice s hareby given that the eslate, consisting of parcals of land
situated ot Binangonan, Rizal particularly doscribed as Transfor Cer
tificate of Titla No. 81863, of the late SPOUSES BENIGNO UNGCO
and PAULINA P. UNGCO, wha died on October 12, 1968 and August
2, 1952, respoctively at Pila-Pila, Binangonan, Rizal, was oxtra-judi
clally settled by thair heirs per Extra-Judicial Settlement With Waivar
of Rights executed before Notary Public Batazar O. Abasolo, and registered
in his notarial registry am Doc. Na. 264, Page No 53, Book No. X
Seriea of 1098

WE FORUM
June 29, July 6 & 13, 1888

CARP MISSED TARGET - PPI'*

By PAUL ICAMINA

ALMOST half of farmlands
under land reform still has to
be distributed

This, despite the fact that
the scope of land reform has
been reduced by 21.3 percent
— from the onginal 10.3 mil-
lhon hectares down to 81
million hectares

““Only a scanl proportion
of the country’s biggest pri-
vate landholdings have been
distributed to farmer-beneficia-
ries,”” says the Philippine
Peasant Institute (PPI)

““And even in the program’s
coverage ol public alienable
and disposable lands, targets
which were not expected to
meet controversy nor delay,
(land reform) has yet to ac-
complish half of its public lands
scope.

In [fact, the PPI says, the
Comprehensive Agrarian Re-
form Program (CARPY has
sulTered from missed targets
and backlogs since its imple-
mentation 10 years ago. The
program has been extended
another 10 years with addi-
tional funding of P50 billion

Government's excuse for
the slow motion land reform
are lack of sufficient funds,
the succession of different land
reform secretaries under Pres-
ident Aquino, and landowner
resistance. Peasant organiza-
tions say the real reasons are
the lack of government deter-
mination and political will n
implementing land reform

“*Resistance to CARP per-
sisted over the past decade be-
cause landowners experienced
that they could get away with
evading the law,”” says the PPl
in a review of land reform.

Al the end of 1997, the
Department of Agrarian Re-

form and the Department of

Environment and Natural
Resources have not even com-
pleted the first phase of CARP
Supposed to be distributed from
1988-92 were rice and corn
lands. 1dle and abandoned
lands, government-owned and
government-foreclosed or se-
questered lands; and lands
voluntarily offered lor sale

Nor has the Department of

Agrarian Reform substanlive-
lv touched the large landhold-
ings supposed to be distribul-
ed and completed by 1992
under the second phase. This
covers public alienable and dis-
posable lands, Integrated So-
cial Forestry areas, settlements,
and privately-owned agricul-
tural lands measuring 50 has
and above.

CARP is now supposed to
complete the third phase which
covers private lands 24 to 50
has from 1992 to 1995 and
private lands of 5 1o 24 has.
from 1994 to 1998, These

FARMLANDS: Yet to be distributed.

smaller lands will now be
distributed after 1998
Particularly problematic is
the distribution of large sugar
haciendas and other big pri-
vate lands, the PPl says. These
problematic lands are concen-

trated in the top 20 provinces
with the biggest land distri-
bution balances.

These provinces are Negros
Oceidental, Camarines Sur,
Masbate, Cotabato, Negros
Oriental, Leyte, Albay, North-

em Samar, lloilo, Camannes
Norte, Sultan Kudarat, Lanao
del Sur, Western Samar, Davao
Oriental, Capiz, Batangas,
Lanao del Norte, Bukidnon,
Quezon and Cagayan. (MNC
Agri News Service)

BPI FAMILY SAVINGS BANK,

Versus -

R e e

owner & proprietor

to wit:

A parcel of land (Lot 9-A ol
2 (LRC) Psd-1442, LRC Rec, No,
on the SW., along line 1-2 by
4 by Lot 9-B, of the subdn
(12 m, wide) x
METERS, more or less

Quezon City. Philippines,

{Sgd.) RODOLFO A LESCANO
[Sheritf in Charge)

WARNING
It is absolutely prohibited to
before the date of the auction

COPY FURNISHED
1. MA
cor. dela Rosa, Makati

Quezon City

ROBERTO B. BEDIONES MARRIED TO
TERESITA D. BEDIONES OWNER &
PROPRIETOR OF ROBERTO B. CONSTRUCTION,
Mortgagor/s.

Upon extra-judicial petition for sale under Act 31356, a
Family Savings Bank, Inc., mortgagee, against Roberto B. Bediones married to Teresita D. Bediones,
of Roberto B. Bediones. Mortgagor/s with residence and postal address at
Novaliches, Quezon City to satisfy the mortgaged Indebtedness
with as of April 29, 1997 amounting to TWO MILLION TWO HUNDRED TWENTY EIGHT THOUSAND
ONE HUNDRED EIGHTY ONE PESOS AND 58/100 (P2,228,181.568] excluding penalties charges,
sxpenses for the foreclosure and sale. The Ex-Officio
d Deputy, will sell at PUBLIC AUCTION to the highest

Blk. 24, Lot 19 Villa Nova Subdn.,

attorhey's fees and all the legal fees and
Sherift of Quezon City or her duly authorize
bidder FOR CASH and in Philippine Currency, on the 31st day of JULY.
in the morning or soon thereafter, at the office of the RTC-Clerk of Court (Sheriff’'s Office), Ground
Floor, Hall of Justice Bldg (beside the Quezon City Hall) Elliptical Road, Diliman. Quezon City,

the following described real estate property, together with all the improvements existing thereon,

plan; and on the SE..
x X X containing

LUISA A. MENDOZA-SANTOS, Mezz. Fir,,

REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT

NATIONAL CAPITAL JUDICIAL REGION
OFFICE OF THE EX-OFFICIO SHERIFF

QUEZON CITY

INC
Mortgages.

- e o= N

NOTICE OF SHERIFF'S SALE

TRANSFER CERTIFICATE OF TITLE NO. N-185452

Registry of Deeds-Quezon City

the subdn. plan Psd-04-002394, being 8 portion of Lot 8, Blk

B6563),
Lot 10, Blk. 2,

an area of FOUR HUNDRED

Prospective bidders or buyers are hereby enjoined to Investigate for themselves the title of
the said real estate property and the encumbrances thereon, |f any there be
June

16, 1988

MERCEDES 5. GATMAYTAN
Clerk of Court and Ex-Officio Sheriff

MARINO V
Sharitt VI

framove,
sale under penalty of the law

BPi

2 ROBERTO B. BEDIONES & TERESITA BEDIONES, Blk, 24, Lot 19 Villa Nova Subdn., Novaliches,

FILE NO
EXTRA-JUDICIAL FORECLOSURE
OF MORTGAGE UNDER ACT 3135
AS AMENDED BY ACT 4118

s amended by Act 4118 filed by BPI

situated in the Dist. of Novaliches, Quezon City Bounded
(LRC) Psd-1442, on the NW., along lines 2-3-
along line 4-1 by Road Lot 3 (Trinidad Avenue)

datace or destroy this Notice of Sherifi's Sale, on or

Famlly Bank Center,

FRE NO, 2468

1998, at 10:00 o'clock

TWENTY SEVEN {427) SQUARE

CACHERO

Pasec de Roxas

WE
13 & 20,

FORUM

July 6, 1998
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'EAGLES VANISHING!

NO more than 70 Philip-
pine eagles are captively bred
or have been sighted sporad-
ically.

[f estimates made in the
1980s of Philippine eagle
population were accurate, an
accumulated decrease of more
than 200 1s alarming enough.

*‘Current estimates indicate
the Philippine eagles have
decreased tremendously. Their
numbers are expected to de-
crease al an unprecedented
proportion leading to total an-
nihilation, according to the
Department of Environment
and Natural Resources
(DENR).

The present state of the
environment, particularly the
dipterocarp  forests  of

By PAUL ICAMINA

Mindanao and Eastemn Luzon
“‘poses a greal threat to the
survival of the Philippine
eagle,’” it says

The Philippine eagle can
be found in Luzon, along the
Pacific coast, Mindanao
Samar and Leyte. It inhabits
mountain forests, including
nearby: clearings of lowland
forests. Although 1t spends the
time hidden in forests, the
eagle normally soars above the
canopies.

The bird of prey ranks as
the second largest eagle, next
to the Harpy eagle of the
Amazon, and the second rar-
est eagle in the world after
the Madagascar sea eagle

The adult Philippine cagle
has a highly arched and pow-

erful bluish bill measuring 482
to 498 millimeters. Crown and
crest are yellowish, with
brown shafl streaks. Under-
parts are rich brown with paler
color at the edges of the feath-
ers. The tail which normally
measures from 598 to 632 mm
is dark brown with bluish bars
and white tip. Underparts are
gray white '

With a wingspan that
reaches 2 meters, and a height
of more than 1 meter, the Phil-
ippine ecagle -- the national
bird -- is truly a formidable
bird

But destruction of virgin
forests, overhunting, and its
slow rate of reproduction con-
tinue to threaten the future of
the Philippine eagle

CHRISTINE G. GONZALES,

Vearsus -

X = - == sim = won == = s o=

REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT

NATIONAL CAPITAL JUDICIAL REGION

PARANAQUE, METRO MANILA

OFFICE OF THE CLERK OF COURT AND EX-OFFICIO SHERIFF

Mortyagee/s

SPS. MARIO F. CHAN & ALEJANDRA G. CHAN,
Mortgagor/s

v == B BTY

EXTRA-JUDICIAL FORECLOSURE OF REAL
ESTATE MOHTGAGE UNDER ACT. NO. 3135

as emended by Act 4118

NOTICE OF SHERIFF'S SALE

Upon verified petition for sale under Act. 3135, as amended by Act. 4118 filed by Mortgagee/
s Christine G. Gonzales with office address at 869-A, Quezon Boulevard, Sta. Cruz, Manila against
the Mortgagor's Spouses Marie F. Chan and Alejandra G. Chan with residance and postal address
at JAodriguez Compound I, Aurenina Village, Paranaque, Metro Mla., to secure payment of the
%r:qaga debt which, as of principal obligation amount to Four Hundred Fifty Thousand (P450,000.00)

File No. FRE No. 98-102

These problems have long
been identified more than a
decade ago, the DENR says,
“*but are sull true at present.
“‘At the close of this century,
the Philippine eagle popula-
tion 1s expected lo decrease
further if no immediate con-
servation programs 1s effec-
tively conducted for this rare
endemic bird."”" (MNC Envi-
ronment, Science and Tech-
nology News Service)

LEGAL NOTICE

PHILIPPINE EAGLE: Endangered.

Motice is hereby given that

the estate of the late FIDEL

LIMBAN who died intestate and
without a will on May 29, 1997
at Talavera, Nueva Ecija had been
extrajudicially settled among his
heirs with waiver as per Doc.
No. 391, Page No, 79, Book No.
216, Series of 1998 executed
on June 17, 1998 before No-
tary Public Atty. Romulo LL. Roy
of Quezon City '

LEGAL NOTICE

Notice Is hereby given that the estate, consisting of parcels of land
in Queazon City and La Union, of the late RICARDO O. NEBRIAGA,
who died on March 26, 1998 in Quezon City, was extra-judicially
sottlad by his hoirs por Extra-Judicial Settlement Among Heirs with
Waivers exscuted befors Notary Public Josefina C. Patino, and reg-
istered in her notarial tegistry as Doc. No. 843, Page 68, Book Il
Saries of 1998

WE FORUM
June 22, 29 & July 6, 1998

WE FORUM
July 6, 13 & 20, 1998

Pesos including/excluding interest, penalty charges and all legal fees and expenses incidental to
this foreclosure and sale, the Executive Judge of the Regional Trial Court of Paranaque, Metro
Manila or her duly authorized Sheriff, will sell at Public Auction on July 20, 1998 at 10:00 a.m.
or soon thereafter, infront of Lobby, City Hall of Paranaque to the highest hidder and for CASH,
in the Philippine Currency, the following described real property/ies, with all the building and other
improvement existing thereon, to wit:

TRANSFER CERTIFICATE OF TITLE NO. 38021

A parcel of land (Lot 3 of the consolidation & subd. plan Pcs-13-002122, being & portion
of the consaclidation of Lote 1-D & 1-E (LRC) Psd-316411, LRC Record No N-10B06), situated
in the Barric of San Dionisio, Mun. of Parafiaque, Metio Manila. Bounded on the NE.. along line
1-2 by Lot 1-H (road & m. wide) (LRC) Psd-316411; on the SE., along line 2-3 by Lot 4 of the
consolidation & subdivision plan, x x x X x x x x containing an area of ONE HUNDRED FIFTY
{150) SQUARE METERS.. ,...

Prospective buyers and/or bidders are hereby enjoined to Investigate for themselves the title/
s sald property/ies and the encumbrances thereon, If any there be

Parafiaque, Metro Manila, May 27, 1998

ATTY. CLEMENTE BOLOY
CLERK OF COURT & EX-OFFICIO SHERIFF
PERICLES U. TELAN
Supervising Sherift RUMEL M. MACALISANG
SHERIFF IN-CHARGE

WARNING
It |s absolutely prohibited to remove, deface or destroy this NOTICE OF EXTRA-JUDICIAL SALE
on of before the date of sale under penalty of law.

Copy Furnished: All Parties Concerned by registered w/ return cards

WE FORUM
June 22, 29 & July 8, 1998

REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT
NATIONAL CAPITAL JUDICIAL REGION
OFFICE OF THE EX-OFFICIO SHERIFF
QUEZON CITY

PHILIPPINE SAVINGS BANK

FILE NO. FRE NO. 2496
EXTRA-JUDICIAL FORECLOSURE
OF MORTGAGE UNDER ACT 3135
AS AMENDED BY ACT 4118

Maortgagee,
versus -
SPS. QUINTIN F, CARSON & LUCELA C. CARSON
& SPS. RAMON P. ABANTO & SEVERINA C. ABANTO
Mortgagor/s.

NOTICE OF SHERIFF'S SALE

Upon extra-judicial petition for sale under Act 3135, as amended by Act 4118 filed by Philippine
Savings Bank, mortgagee, against Sps. Quintin F. Carson & Lucela C. Carson & Sps. Ramon P,
Abanto & Severina C. Abanto, Mortgagors, with residence and postal address at #18 Malakas
St., Brgy. Pifiahan, Diliman, Q.C./33 Acasia St.. Casimiro Vill., Pamplona, Las Pifias City to satisly
the mortgaged indebtedness, which as of March 24, 1998 amounts to ONE MILLION TWO HUNDRED
TWENTY FOUR THOUSAND TWO HUNDRED EIGHTY PESOS & 67/100 (P1,224,280.67) excluding
penalties charges, attorney's fees and all the legal fees and expenses for the foreclosure and
sale,« the Ex-Officio Sheriff of Quezon City or her duly authorized Deputy, will sell at PUBLIC
AUCTION to the highest bidder FOR CASH and in Phlilippine Currency, on the 31st day of JULY,
1998, at 10:00 o‘clock in the morning, o1 soon thereafter, at the office of the RTC-Clerk of
Court (Sheriff's Office), Ground Floor, Hall of Justice Bldg. (beside the Quezon City Hall) Elliptical
Road, Diliman, Quezon City, the following described real estate property, together with all the
improvements existing thereon, to wit:

TRANSFER CERTIFICATE OF TITLE NO. RT-76297

(248827) Registry of Deeds-Quezon City

A parcel of land (Lot 24-B, of the subdn. plan (LRC) Psd-27161, approved as a non-subdn.
project, being a portion of Lot 24, Blk. 145, Psd-66807. LRC {GLRO) Rec. No. 7621}, situated
in the Dist. of Diliman, Quezon City, Is. of Luzon. Bounded on the NE., points 1 to 2 by Lot
24-A of the subdn. plan; on the E, points 2 to 3 by Lot 10; on the NW., points 3 to 4 by
Lot 25, both of Blk. 145, Psd-66B07; and on the W, points 4 1o 1 by Road Lot 14, Psd-66807
x x X x containing an area of THREE HUNDRED FORTY (340) SQ METERS, more or less

Prospective bidders or buyers are hereby enjoined ta Investigate for themselves the title of
the real estate property and the encumbrances thereon, if any thera be.

Quezan City, Philippines, June 19, 1998
- MERCEDES 5. GATMAYTAN
(Sgd.) RODOLFO A. LESCANO Clerk of Court & Ex-Officio Sheriff

(Sheriff in Chargel
MARING V. CACHERD
Sheritf V!
WARNING

It is abzolutely prohibited to remaove, deface or destroy this Notice of Sherifi's Sale on or

before the date of the auction sale under penalty of the law

COPY FURNISHED:

1. Benjamin G. Calima - Rm
Makati City

2. Spe. Quintin & Lucela Carson - No 18 Malakas St., Brgy Pliahan, Diliman, Q. C./Sps. Ramon
& Severina Abanto 93 Acasia St., Casimire Vill,, Pamplona, Las Pifas City

2114, Herrera Tower, 98 Herrera cor, Valero Sts., Ayala North,

WE FORUM

July 8, 13 & 20, 1998




’98 DEFICIT
HITS P60 B

By GERRY A. CALIMOSO

HE outgoing Ramos administration is handling

President-elect Joseph *“‘Erap

empty bag.

(L]

Estrada an

The government’s foreign and domestic debt

Jude Esguerra, a political
analyst at the Institute for
Popular Democracy (IPD),
made this observation in a
paper titled Why the Ramos
Agenda is no Estrada’s. A copy
of the paper was obtained by
the Manila Newsfeatures and
Commentaries

Esguerra also said that the
government guaranteed an
undetermined number of buili-
operate-transfer projects and
that the losses and cost over-
runs will essentially be sub-
sidized by the national pov-
emment.

In the absence of austerity
measures, the deficit for 1998
was expected to be P60 bil-
lion from P27 billion in 1997.
The fiscal target of the national
government is a surplus P35
billion for 1998.

The Department of Finance
has reported that corporate
income tax payments declined
by almost 34 percent during
the first quarter compared (o
last year, This is 43 percent
below target

The Bureau of Customs has
been similarly reporting rev-
enue shortfalls because of
sudden declines in importation
These reports will mean culs
in spending that are more
severe than those indicated 1n
the letter of intent and the
memorandum on economic and
financial policies (LOI-MEFP)
recently submitted by the
Ramos administration to the
International Monetary Fund
(IMF).

As outlined in the IMF
program, spending has already

“ cut by 25 percent on all
i the first half of the
wt of the remamning

expenditures have been rising as its revenues con-
tinue their precipitous fall. In peso terms, the ser-
vicing of foreign debt has increased because of the
devaluation. The servicing of the domestic debt has
increased because of high interest rates.
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expenditures go to salaries of
public sector employees and
to foreign and domestic debl
servicing

[nternal revenue allotments
to the local governments have
been reduced by 10 percent
and subsidies to government
corporations have been sus-
pended. New projects worth
P14.4 billion have also been
suspended. The government is
also under pressure lo avoid
granting Board of [nvestments
incentives

Esguerry noted the draft
LOI-MEFP submitted to the
[MF are clear examples of the
readiness ol the oulgomng -
cumbents to postpone consid-
eration ol social policy i fuvor
of preparing the cconomy for

RAMOS: Handing over an empty coffer?

renewed future growth.

He said the Estrada admin-
istration will have the oppor-
tunity to improve upon this
most orthodox of IMF stabi-
lization programs

“In doing so, it has the
chance to set itself apart from
the Ramos administration. by
showing that the preferential
option for the poor can find
strong expressing even when
a difficult stabihization program
has to be implemented,”” he
added

[isguerra noted that the
reforms ol the budget process
lo remove congressional ims2ar-
tions and pork barrel are both
symbolic and substantive -
tial efforts in this new diree-
tion

He pointed out, however
that another two years of sla-
bilization will likely generate
public mmpatience that the
opposition can capitalize on
Even the renowned Estrada
charisma will probably not
suffice to secure pubhic acqui-
escence for long

“‘Impatience may spread
and there is a scenario where
this would result in the de-
railment of stabilization before
it is completed,’* Esguerra said

He added that there are two
things the Estrada Administra-
tion may pursue to sustain
public confidence concerning
the ultimate aims of the sta-
bilization program:. These are
the following

o The Estrada administra-
tion should be able to show
that although total public
expenditures will continue to
diminish, the austerity program
will have a marked bias for
the poor. In its present form
the stabilization program has
none of this bias for the poor.

« To sustain public confi-
dence during the hard times,
the Estrada administration
needs to convince the public
that austerity will apply to all
sectors

They are the bankers who
ate .praying for bail outs, the
workers who are hoping for
pay increases, the congressmen
who are waiting for pork and
scheming to recover their elec-
tion expenses, the rural folk
who will have neither pork nor
poultry on their tables, the big-
time tax evaders who are
hoping for tax amnesties, and
the public that cannot expecl
subsidies in the face of rnising
charges from utility companies
{(Manila Newsfeatures and
Commentaries)

ROUGH TIMES AHEAD

EXHAUSTED
INVESTMENTS

HE Philippines has managed to weather the
Asian currency crisis with only a few bruises
to show for it.

““‘However, the going may get rougher in the next year
or so as the currency crisis dries up one of the country’s
major sources of growth, which is investment,” according
to Gilbert Garchitorena, an economist at the University of
Asia and the Pacific School of Economics '

In a paper titled Investment Prospects: A Dry White
Season, Garchitorena predicted that private investments will
likely be sluggish for the next 18 months and public in-
vestments cannol be relied upon to bridge the gap.

He noted that government spending has increased due
to the peso depreciation and higher interest rates

Garchitorena explained that the high interest regime,
which was the result of the Bangko Sentral ng Pilipinas
(BSP) efforts to defend the peso from speculative attacks,
15 the major cause of sluggish investments.

BSP investment figures showed that in the second half
of 1997, net foreign investments in the Philippines plum-
meted to -$3 million from $769 million the previous se-
mester. A negative figure for net investments implies that
withdrawals exceeded placements

Garchitorena traced the plunge to lower direct and portfolio
investments by nonresidents, saying that net portfolio invest-
ments fell from $53 million to -$353 million during the
period due mainly to the massive sellout of banking and
property issues in the Philippines equity market

He pointed out that the sellout was, in turm, triggered
by fears of gluts in the property markets coupled with inherent
weaknesses in the banking system. The huge depreciation
in the currency also reduced investors’ rates of returns in
both in the equities and government securities markets

Direct investments of nonresidents also slowed down,
decreasing to $470 million in the latter half of 1997 from
$783 million the previous semester

““The increase in the costs of doing business together
with the uncertainty created by the regional currency tur-
moil forced investors to put on hold new business ventures,
expansion programs and modernization plans,™ Garchitorena
said,

He also said that with the transfer of the reins of gov-
emment. most investors will opt to stay in the sidelines,
awaiting clearer signals from the next administration re-
garding its economic policies.

Although President-elect Joseph Estrada’s economic ad-
visers have expressed their commitments to these market-
oriented reforms, the business community would most like-
ly give them 100 days to practice what they have been
promising during the campaign for the presidency.

Garchitorena stressed that if the country is lo success-
fully contain the effects of the currency turmoil and reverse
the investment downtrend, several crucial policy measures
have to be implemented

Among them are: maintaining aggregate investment lev-
els; preventing disruption in banking and financial services;
managing corporate indebtedness; and enabling the export
sector to take maximum advantage of the opportunities created
by the depreciation

If these areas are adequately addressed in the first 100
days of the new leadership, then the Philippines may be
the first in Southeast Asia to recover from the currency
turmoil, Garchitorena said.

Before the crisis, he recalled, massive capital inflows
were pouring into Southeast Asian economies lured by high
growth rates that fund managers found very atlracuve.

With foreign funds readily available, financing their re-
spective current account deficits was hardly a problem for
these economies until the second half of 1997 when foreign
investments started to dry up

[n the Philippines, the growth of domestic capital for-
mation decelerated to 7.8 percent in the second half of
1997. Thus figure pales in comparison with the 12.4 percent
and 15,6 percent expansion registered in the first half of
1997 and the entire 1996, respectively

The growth in stocks also was not impressive. From 12
percent in the first halfof 1997, 1t plummeted to 4 7 percent
the next semester, These developments indicate that man-
ulacturing firms have opted to cut production volumes and
draw rom their existing nventories. (Manila Newsfeatures
and Commentaries)
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