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TO SEEK AND LIVE THE TRUTH AND SHARE A VISION for peace
VOL.23 %+ NO.16 ° AUGUST 9-15, 1999 P5 IN METRO MANILA
ﬂ

HEAT WAVE IN U.S.;
FLOODS IN ASIA

" A BLISTERING 100-DEGREE HEAT WAVE
IS GRIPPING MOST OF THE UNITED STATE
FROM WICHITA (KANSAS) TO BOSTON,
KILLING OVER 1,000 PERSONS, 50 OF
THEM IN CHICAGO WHERE THE MIDWAY
AIRPORT TERMINAL HEAT TOUCHED 104
DEGREES FRIDAY.

BUT IN THE PHILIPPINES, TORRENTIAL
RAINS CAUSED A HILL IN ANTIPOLO
DENUDED OF TREES AT THE TOP AND
THE SOIL BULLDOZED BY LAND
DEVELOPERS TO COME BACK WITH A
VENGEANCE WITH LANDSLIDES
SWEEPING OFF A CONCRETE WALL
OF A LOW-COST HOUSING PROJECT
AND TWO HOUSES ON THE SLOPE
WHILE TWO FAMILIES SLEPT

'p EARLY MONDAY MORNING.

e An editorlial report
by ERIC S. GIRON P

kP AGRICULTURE

LACKS INV€6TOR67

AORE GROUPS

ARE OPPOSING
SHANGES IN THE
consnTunon 8

*

METRO MANILA FLOODS: Underwater metropolis.




More than just casinos

PAGCOR helps blllld
classrooms P
for our youth.

There is more to the Philippine Amusement and
Gaming Corporation than just casinos, than just
affording gaming and leisure activities. Among the
many roles it plays and the many tasks it periorms,
PAGCOR helps make bigger room for education.

In the last six years, nearly 3,500 classrgoms have been
built from income_remitted to the President's Social
Fund, providing leaming facilities to thousands of
Filipino school children, whose lives are among the
millions that PAGCOR has touched. Because, in more
ways than one, PAGCOR matters. And PAGCOR cares.

| /

Philippine Amusement & Gaming Corporation
Responding through Responsible Gaming
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‘CRAZY

WORLD

WE ARE
HAVING!

By ERIC S. GIRON

100-degree heat wave is

BLISTERING
gripping most of the United State from

Wichita (Kansas) to Boston, killing over
1,000 persons, 50 of them in Chicago where the
Midway Airport terminal heat touched 104 de-

grees Friday.
But in the Philippines,

~ torreniial rains caused a hill

in Antipolo denuded of trees
st the top and the soil bull-
dozed by land developers to
come back with a vengeance
with landslides sweeping off
a concrete wall of a low-cost
housing project and two
houses on the slope while two
families slept early Monday
moming.

Killed were Romeo Adarod
Sr., Marilyn, Romelyn, Romeo
Jr., and Romar Adaros, prep-
nant Mmocie Gulingsn and her
wnbom child. Oliver Gulingan
was bruised mnd rushed (o the
Morong hospital for trestment.

While the lasnddlide-causing
tourcatial mins claimed &t loast
28 lives La Mess Dam over-
flowed its 80-meter level be-
fore noon Tuesdsy so that the
Nagpindan floodgates had 10 be
opened to expel welling flood-
waters from the Laguna lake
wnd Taguig.

As thoussnds from Metro
Manila snd Central Luzon
were evacusted (o municipal
halls and school bulldings, a1
least 30 poople dicd or were
missing in floods and land-
slides triggered by mains in the
Korean peninsula end In
Bangkok (Thalland) where the
worst flood in 30 ycars scml

people wading in thelr homes.

Six were confirmed dead, two
wore misuing.

Of the thousands whose
homes were destroyed by
floods and were forced to

evacuate because their houses
were under water, were 5,000
in Pasig City. 1,000 in
Mariking, others in San Mateo,
Cainta and Antipolo where two
of seven squatter familles liv-
ing at the foothill of sitio
Buntong Palay in barangay San
Jusn were swept by land-
slides.

Also in Antipole, Daniel
Ortega, 2. and Justin Ortega,
1. drowned in the deluge. Two
more drowned in barangay
Cogeo. two |n de la Paz and
two in San [sidro = a total of
eight in Antipolo. Two more
landslides in barangays San
Luis and Santa Cruz took no
casualties.

But two toddlers in
Rodriguez (Montalban) were
killed when strong winds de-
stroyed their hut In San Josge.
In Caimta, barungays Smn Isidro
and Santo Dominge were
flooded three feet deep. Thirty
families cvecumted sitio
Bayabas in San Isldro. While
300 families were cvacuated
when Wawa River overflowed,
1,500 families in San Matgo
left because of landslides,

La Mecsa Dam overflowed
its 80-meter limlt before noon
Tucsday, A belated state of
calamity was declared in
Metro  Manila, Rizal,
Pampangs snd Pangasinan,

FLIGHTS DEFERRED

Golden Pasaage Alr, s small
domestic airline, cancelled its
insugural maiden flight from
Mpaaila to San Femando, Lo

WATERWORLD: Heavy rains in Asia; heat wave in U.S.A.

Union and back because of the
inclement weather. Its 19-
seater Otter Twin aircraft
could not leave the Ninoy
Aquino International Airport,
airport officials said.

In La Union, a mother and
her daughter drowned ino the
swollen river of barangay
Bumbong. San Gabriel. Jovy
Chw and Jane, 12, had been
planting rice at @ nearby farm
and tried to cross the nver on
the way home, The waters
iwept both away. Jovy's
body is still missing.

Two Pampanga roads were
closed to vehicles: Mancutian
linking Porac and Angeles City
because of three-foot deep
lahor flow and Pulung Marsgul
splllway in Angeles due 1o
rising river water. At lcast 106
barangays in 11 towns were
Nooded. forcing tome familles
o cvacuste, A 4)-meter scc-
tion of the Pampanga River
dike in barangey Barangca,
Candaba collapsed.

I'he Paniqui and Camlling
highways inundated by rising
river water were ordered
closed to traffic, Classes were
suspended in Central Luzon.
Workers in Manila snd ¢lse-
where on Luzon were advised
to go home at 3 p.m. like the
school children,

The armoring and concret-
ing of the Mega Dike countin-
ued despite the Monday
downpour. [t was reported
holding fast agaimst the floods,
the Department of Public
Works md Highwarys reporied.
Eighty percent of the $6-ki-
lometer megadike has been
armored sgainst ten to 20
milllon cublc meters of volca-
nic flow from Mount

Pinatubo's slopes into the
Pasig-Potrero River during this
rainy season.

Part of the megadike was
destroyed by the heavy lahar
flow. Congressmen questioned
where the P4 hillion flood
contrel for local and foreign-
pssisted projects went

3 DIE IN FERRY FIRE

Ferryboat Rosulia 1] bear-
ing over 200 passengers that
caught fire off the Masbate
copst Snturday moming had
three clderly passengers dead
and a certain Joseph Ednuva
missing, Maxima Bolon. 71.
and Anfano Tumangan, 76.
drowned while Nomlo
Atacador, 52, died of cardiac
arredl

The ferry with 243 people
aboard was bound for Pio
Corpus, Masbate but ¢ight
kilometers from its destination.,
it caught fire that complstely
razed It. The Coast Guard
reported 239 survivors out of
the 243 passcngers Were
brought safely 1o shore. Only
128 were identified by name
because the rest of the 239
went home without reporting.

The bodies of the dead were
retricved by fishermen, Ship
captain Antonio Clana, three
children and & weck-old baby
girl plus 20 crew members were
among those rescued. The
survivors swam to necarby
Bugtooag and Badilay {slands
using lifg vests, Others were
In lifeboats.

The razed ship had to be
towed by its slster ship, MV
Honey 1o Cataingen Pier,
Morina regional director Lucita
Madarang said her office will
conduct investigation to de-
termine if there wat negligence

on the ferry owner's part.
L] L] L ]
RAMPAGING GANG
KILLS SEVEN,
GRABS P13,000

The Caloocan and Quezon
City police delayed reation
was borated for the loss of
seven lives in the shooting
rampage of @ nine-man gang
that seized ’5.000 from the
cash box of a Caloocan cat-
ery and P8.DDO from a Quezon
City convenience store plus
two unopened cash registers
from & gas station.

Five vouths who were
tegular customers of Sabungan
Fastfood and Videoke Restau-
rant on Samson Road.
Caloocan City arnved pau 1
p.m. July 29 with four oth-
ers. They ordered beer al
scparate tables. Ten Minutes
later, they drew _38-callber
revolvers and three 9-mm.
pistols and indiscriminately
fired al the customers.

Killed were Rodolfo
Ortega, Renato  Cleofas,
Augusto Arimado, Roberto
San Juan and Benjamin Valdez
of the Gotesco security omt-
fit.

**They shot o any person
who looked at them.”” said 29«
year-old  waltress  Eliza
Bautista, who was among the
employes who ran for cover.

After empiying the cash
box of P5.000, the Killers
commandeered a jeepney ply-
ing the Monumento-Obando
route and forced the driver,
Ruben Labhata, to speed
away. The gang stopped at a
Petron gasoline statlon on
Commonweslth  Avenue.
Quezon City at about 1:30
a.m. They slapped an atten-

dant, emptied the cash regis-
ter of P8,000 and fired shots
in the cashier’s booth. Nobody
was hurt.

At their last stop at a 7-
eleven convenience store on
the comer of Mindanso Av-
enuc-Tandang Sora, security
guard Nesto Mayagman. 39,
pulled out his gun to shoot
but the gunmen killed him
instead. PTV-4 cameraman
Elmer Dugue, 38, former union
. resident of the television
station, got off his red Toyota
Corolla to buy something for
his children when two of the
gang's lookouts shot him in
the chest, leaving him dead.

Since no employe could
open the two cash rogisters,
the gunmen made off with
them in the hijacked jeepney
after 15 minutes. They shot
at an ABS-CBN van which
mmived and took footage of the
scene. Bullets twice hit the
van's door but no one was
wounded,

The gang abandoned
Labhaga's jecpney but allowed
him o go free after he pleaded
with them, saying he hed a
pregnant wife. They trans-
ferred to two tricycles im
proceeding to the house of
fireman Felipe de | Cruz -
identifled with the gang.

Driver Labhass went to the
Bulacan police which had
earlier been alert (o be on the
lookout for his jeepney bear
ing plate number DGV-739.
When the police had custody
of Labhata and his vehicle,
Caloocan Police Chicf Samuel
Pagdileo and Chlef [nipector
Dionisio Borromeo coordi-
nated with the Panique

(Next page. please)
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(Tarlac) Police Chief Amado
Corpuz.

Pagdilao's group travelled to
Bulacan to interrogate driver
Labhata, who was returning
home to Caloocan when the
Bulacan police intercepted him,

With the help of Tarlac
police, Caloocan Major
Borromeo located tricycle driv-
ers Jesus Macalino and Conrado
Jr. who had driven the gunmen
to the Barangay Coral home
of fireman de la Cruz. De la
Cruz denied the gang’s allega-
tion that the was their leader,
claiming he was attending o
wake when the crimes were
committed.

POLICE ASSAILED

Superintendent  Samuel
Pagdilao was assailed for arrest-
ing seven ‘innocent’ suspects
on Wednesday (July 28) after-
noon. 'And who were these
seven (reserve) suspects?’” the
newspapermen asked. They
turned out to be fall guys be-
cause another group of eight
was arrested in De |a Cruz's
house. who were youths in their
20s.

Driver Labhata positively
identified at least two of the
men who commandeered his
jeepney but did not take a good
look at the others as he was
concentrating on his driving.
One gang member, Peter

Plasario, hknown only as
““dario’" hy the gang. escaped

The cight who were arrested
were airlifted by PNP helicop-
ter lo Camp Crame in Quezon
City for investigation. Stripped
of shirts and wearing blue denim
trousers, they passed through
a gamul of media men two of
whom took punches at the
Sll.‘ipl.‘ClS

Subjected to paraffin and
drug tests at the PNP Crime
Laboratory at Crame, all were
found negative of drugs. But
five found positive for powder
burns were FOI1 Felipe de la
Cruz, Joemari de los Reyes,
Diosdado Paragas. Dominador
Recepcion and Diosdado
Recepcion.

They were presumably hold-
ers of the five handguns recov-
ered by the police in their
possession.

Negative for powder burns
were Roberto Alfonso, Audie
Decena, Eduardo Rosales and
Bernardo Ranara, But witnesses
could pin them down as accom-
plices in the crimes. Police were
still hunting for the escaped
Peter Plasario.

POLICE DELAY HIT

Sen. Robert Barbers (a
former policeman) reproached
the delayed reaction of the
police forces to the killings and
robberies. This prompted PNP

Deputy  Director  General
Idmundo Larrosa to order the
investigation of the Caloocan
and Quezon City police chiefs.

The Camp Olivas and
Bulacan press corps held respon-
sible the police chiefs of
Caloocan and Quezon City
where the gruesome killings
occurred *“under the prineiple
ol command responsibility. ™
They regarded the promotion
of the policemen instead of
their relief “*as an insult and
the height of insanity if we
consider that a brother in the
profession was one of those
killed in cold blood."" said a
press statement of the groups.

**Had there been prompt
police coordination and pursuit
operations minutes after the
incident in Caloocan. the lives
of Duque and the security guard
at 7-Eleven could have been
saved,'” the statement read. **If
there is anybody who should be
commended, it should be
jeepney driver Ruben Labhata
whose smart, simple and un-
lettered way of pleading with
the killers saved his life and
enabled him to tell the story
to Bulacan police investiga-
tors,””

e o o

CULTURE OF VIOLENCE
Violence appears to have
become a trend particularly in

REPUBLIC OF THE PHILIPPINES

REGIONAL TRIAL COURT

PARANAQUE CITY

NATIONAL CAPITAL JUDICIAL REGION

OFFICE OF THE CLERK OF COURT AND EX-OFICIO SHERIFF

- versus -
LEILANE B. MARBELLA,

B.F. Homes Ph.5 Parafiaque

charges and
Judge of the

Mortgagor/s

NO. 3135 as

at the Public Auction on August 26,

LT INTERNATIONAL SALES INC.,
Mortgagee/s

o

NOTICE OF SHERIFF'S SALE

EXTRA-JUDICIAL FORECLOSURE OF
REAL ESTATE MORTGAGE UNDER ACT
amended by Act. 4118

Upon verified petition for sale under Act. 3135, as amended by Act. 4118 filed by Mortgagee/
s LT INTERNATIONAL SALES INC. with office address at B15 EDSA Pasay City against the
Mortgagor's LEILANE B. MARBELLA with residence and postal address a1 #28 E. Abello St.,
City to secure payment of the Mortgage debt which, as of May
26, 1999 amounted to P1,766,400.42 (P1,766,400.42) including/excluding interest, penalty
all legal fees and expenses incidental to this foreclosure and sale, the Executive
Regional Trisl Court of Parafaque City, or her duly authorized sheriff, will sell
1999 at 10:00 a.m. or soon thereafter, infront of the

File No. 99-138

the United States. Chemist
Mark Burton. 44, was suspected
in 1993 of bludgeoning to death
his wife and her mother at Cedar
Bluff, Alabama bul was never
charge on those killings.

Now a securities day trader,
Burton. armed with a 9-mm.
Pistol and a .45-caliber hand-
gun. killed nine people in two
brokerage offices in separate
building sin Atlanta’s ghtzy
Buckhead district, wounded 12
persons, seven of them by
bullets, on Thursday (July 29).

Burton c¢luded a police
manhunt for five hours. When
police pulled him over al a gas
station, Burton shot himself in
his van. Aside from the two
guns, police found a computer-
generated letter beside his body.

In an apartment in subur-
ban Stockbridge. 15 miles south-
west of Atlanta Georgia, the
bodies of Burton's wife and two
children from an earlier mar-
riage were found with three
notes beside them.

Investigators speculated that
Burton committed suicide be-
cause of recent trading losses.
But none of his notes expressed
such a motive.

Burton’s shooling rampage
was the third in Atlanta in less
than three months. On May 20,
a |5-year-old student took a
gun at Heritage High School in
Conyers and shol six students,
none of them fatally, On July
12. a man in Atlanta killed six
members of his family and

himself in an apparent domes-
tic dispute.

Since 1997 stricter laws and
monitoring of troubled students
were called for after shootings
in schools killed two persons
in Pearl. Mississippi. three in
West Paducah, Kentucky, five
in Jonesboro. Arkansas, and two
in Springfield. Oregon,

Even as such effort was
exerted, the US surgeon gen-
eral has moved to educate
school counselors and teachers,
parents, doctors, nurses and
even hairdressers on how they
could spot signs of suicidal
tendencies. Half a million
Americans who try to kill
themselves yearly are received
in emergency wards and 30,000
of them succeed in suicide, as
compared to 19,000 homicides
in 1997.

What quirk gives youngsters
who pick up a gun that euphoric
power to go on a killing ram-
page? Without two sawed-off
shotguns, a rifle and 9-mm.
handgun, Columbine High
School juniors Eric Harris, 18,
and Dylan Klebold. 17, may not
have had the nerve to gun down
four girl and nine schoolmates
in Littleton suburb of Denver,
Colorado. then take their own
lives last April 20.

After the bloodbath, Ameri-
can parents were asking,
“*Where did we go wrong?"’

e o o
BID TO CURB
HEFTY SSS EQUITIES

INVESTMENT

The Social Security System’s
stock market forays in equity
investments for the past 12
months profitted by PI11.8
billion in the first hall of 1999,
which is the biggest gain in its
record-high P25.5 billion rev-
enues.

The SSS will be in the market
for the sole agenda of gener-
ating resources which will more
than adequately cope with the
growing needs of its members,
said Trade and Industry Sec.
Jose T. Pardo.

But Pardo, who was hand-
picked by President Joseph
Estrada to look into the SSS
investments, said he wants to
trim down the amount of
money the country’'s biggest
pension fund can invest in the
equities market. The new SS§
charter raises the limit on
stock investments from ten
percent of its reserve fund to
30 percent. Pardo wasts to trim
this down.

The secretary said
Malacafian wants to *‘rational-
ize'" the members’ contribu-
tions and benefits to ensure the
long-term stability of the pen-
sion fund. The SSS has been
reportedly criticized under the
term of Carlos Arellano, who
is both president and chairman
of the SSS

Both the three-member
executive committee and the
nine-member SS8 Commission
which endorses and approves
equity investments are headed
by Arellano.

REPUBLIC OF THE PHILIPPINES

REGIONAL TRIAL COURT

NATIONAL CAPITAL JUDICIAL REGION

PASIG CITY

OFFICE OF THE CLERK OF COURT AND EX-OFICIO SHERIFF

MARY LOU T, ESTRADA,

= Varsus -

MR. BJORN STROMSTEDT,

X === ====5=-=

attys. fees

SUBIC PHILSCAND TRADING CENTER. INC
rep. by its Chief Executive Officer

Mortgagor,

Upon verified petition for sale under
mortgagee MARY LOU T. ESTRADA with a
Libis, Quezon City, against the mortgagor
by its Chief Executive Officer, MR. BJORN STROMSTEDT with
St., Dofia Juana Subd., Rosario, Pasig City, to secure payment
as of June 25, 1999 amounts to P3,129,402.00 including interest and penalty charges plus
and all legal lees and expanses incidental to this foreclosure and

Mortgagee,

EXTRA

x

NOTICE OF SHERIFF'S SALE

REAL ESTATE MORTGAGE UNDER ACT
3135, AS AMENDED BY ACT 4118

Act 3135, as amended by Act 4118 filed by the
ddress at No. 3 Andromeda St., Acropolis Greens,
SUBIC PHILSCAND TRADING CENTER, INC. rep.

Fils No. 3828

JUDICIAL FORECLOSURE OF

address at No. 17-A Emerald
of the mortgage debt which

sale -- the Clerk

of Court & Ex-Oficio Sheriff of Pasig City or her duly authorized Sheriff — will sell st public
auction on Aug. 31, 1999 at 10:00 o’clock in the morning or soon thereafter infront of her
Office located at the Ground Floor, Hall of Justice Bld., Capitol Comp., Pasig City, to the
highest bidder and for CASH, in Phil. Currency, the following described real property with
all the bldgs., and other improvements exisling thereon, to wit:

Office of the Sheriff Parafaque City to the highest bidder and for CASH, in the Philippine
Currency, the following described real property/ies with all building and other improvement
existing thereon, to wit:

TRANSFER CERTIFICATE OF TITLE NO. T-92716

A percel of land (Lot 9, Blk. 1 of the cons. subd. plan, Pcs-B4-000397, being & portion
of the cons, of the land described on plan, Psu-57337 & Lot 3902, of Cad. 299, Parafiaque
Cad., LARC Rec. No. N-36046), situated in the Barrio of San Dionisio, Map of Paraflaque, Metro
Manila. Bounded on the NE,, slong line 1-2 by Road Lot 37on the SE., along line 2-3 by Lot
8, Blk. 1;' on the SW.. along line 3-4 by Lot 6; Blk, 2 (LRC) Pcs-7627, (BF Homes Parafiague
Phase 2) (Now) on the NW., along line 4-1 by Lot 10, Bik. 1, all of the cons. subd, plan x
x x x containing an area of THREE HUNDRED FIFTY TWO (352) SQUARE METERS. x x x

Proapective buyers and/or bidders are hereby enjoinad to investigate for themselves the
title/s sald property/ies and the encumbrances thereon, if any there be.

Parafiague City, July 22. 1999

TRANSFER CERTIFICATE OF TITLE NO. PT-107387

“‘A parcel of and (Lot 1-B of the subd. plan, Ped-00-040039, being s portion of lot

1, Pes-007403-004603-D, L.A.C. Rec. No. 48622 & 13866), situated in the Brgy. of Roserlo,
City o Pasig. Pro. of Metro Manila, Is, of Luzon. Bounded on the NW.. along line 1-2 by Lot
1-A of the subd. plan: on the NE., along line 2-3 by Lot 16, Blk. 4; on the SE., slong line
3-4 by Lot 17, Bik 4 and on the SW., along line 4-1 by Road Lot 4 (Emerald St.), all of Pcs-
5620, Beginning at & point marked ‘“1°* on plan x x x containing an area of ONE HUNDRED
TWENTY FIVE (125) SQUARE METERS, more or less.”

Prospective buyers and/or bidders are hereby enjoined to investigate for themselvas the
title of the said real property and ths sncumbrances thereon, if any thera be.

Pasig City, July 21, 1998,

PERICLES U, TELAN

Supervising Sheriff

{Sgd.) PAULO JOSE N. CUSI
Sheriff-in-Charge

ATTY. CLEMENTE ~BOLOY
Clerk of Court VI & Ex-Oficio Sheriff
' ' (Sgd.) GRACE S. BELVIS
(Sgd.) MARICRIS PANGILINAN Clark of Court & Ex-Oficio Sheriff
WARNING Sherift 1V
It is absolutely prohibited to remove, deface or destroy this NOTICE OF EXTRA-JUDICIAL
SALE on or before the date of sale under penalty of law,

All parties concerned notified by Registered Mail with Return Cards

Copy furnished: All concerned . . .

WE FORUM
August 2, 9 & 16, 1999

WE FORUM
August 9, 16 & 23, 1999
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The height of hypocrisy

OME people have a warped sense of justice. The Gabriela

women activist group denounced as the height of hypocrisy
the petition of 110 House members for the release from prison
of rape convict Romeo Jalosjos so he can take part in com-
mittee and plenary deliberations.

After the Makati regional trial court convicted Jalosjos to
a life term in 1998 for statutory rape and acts of lasciviousness
on an l1l-year-old schoolgirl, Justice Sec. Porfirio Cuevas
challenge the validity of the resolution as an encroachment upon
the judicial branch of government.

What “national interest” are the signatories claiming in
seeking freedom for a convict of a heinous crime? When Jalosjos
broke the law by violating a child’s chastity with the use of
force, he betrayed his duty and honor as representative of the
people in Zamboanga del Norte and forfeited his right to sit
in Congress.

Why was Jalosjos allowed to run for a second term when
he was behind bars? There’s something fishy there. Is a life-
term convict serving his term in prison legally qualified to sit
in Congress and enact laws?

What kind of bullshit are the colleagues of Jalosjos trying
to palm off that he should sit in the House because he was
elected by his constituents? To allow a convicted child rapist
to attend House sessions would only demean the august halls
of Congress. That is what the issue is all about.

A precedent can be set where convicts of heinous crime,
by simply soliciting the signatures of House members can ask
for freedom they do not deserve. Two convicted rapist fathers
were executed this year. So why should Jalosjos be granted a
special privilege as if he committed no crime at all?

Secretary Cuevas declared his department would not honor
nor implement any Congress resolution defending Jalosjos’
release so he can attend House sessions.

The resolution would have House Speaker Manuel Villar
assume the role of Jalosjos’ warden in the Batasang Pambansa
premises, after which the prisoner would be escorted by prison
guards to the national penitentiary at Muntinlupa. Secretary
Cuevas said Villar cannot serve as custodian of a prisoner because
that would violate the Constitution.

If Jalosjos is given the special treatment, what guarantee
is there he would not escape again like when he gave the law
out to arrest him the runaround by hiding in Batangas, then
fleeing north to Rizal and westward to a tiny isle off Zambales
where he was found bathing in the sea just like a convict on
a holiday?

“Poor and unknown convicts languish for a long time in
prison even as they wait for the final decision on their cases.
Why should Jalosjos be any different?’” asks a congresswoman.

Unless the Supreme Court mandates the justice department
to release Jalosjos, Cuevas says no House resolution can erase
Jalosjos’ conviction. So he must stay in prison.

T\t \oN FOR
ORLOSI0S RELEASE
dOViE OF RTPREWP®

A broken record

WHEN Churchill (or was it another?)
said that democracy is the worst form of
government, he was probably referring to
the fact that, among other things, its
political leaders are never united for the
nation’s well-being. They always disagree,
find fault and quarrel with one another.
Usually it's those not belonging to the
party in power who start it all, calling it
fiscalization; the powers that be. in turn,
consider it sour-graping.

If it was that bad in England during
Churchill’s time and possibly today, it has
been hell in our country since the days
of Quezon, who openly preferred a gov-
ernment run like hell by Pinoys to one
run like heaven by the Kano.

Take this annual ritual called the State
of the Nation Address (SONA) by the
President. The ‘‘Opposition’’ doesn't say
a good word about it, although it might
have applauded the speech like the **Ad-
ministration’’ boys.

It's a broken record, so broken it’s sick-
ening. Especially if you saw and heard
on TV. as I did, this erstwhile Marcos futa
who sang hosannas to Ramos after his
every SONA but has damned Erap since
he started his own SONA last year,

I promptly switched to another chan-

ONE’S WORTH

nel.

The pot calling the kettle black, and
vice versa: this is what our pols do, and
they include men in habit who call them-

selves servants of God.
ke E

In his column last July 30, former Sen.
Rene Saguisag praised three Court of Ap-
peals justices for granting a motion for
extension of time to file a briefl (mot the
shorts, of course) even though the motion
was fechnically flawed. Said Saguisag.

““We represent the petitioner or the
other side but I cannot help applaud you
for being old-fashioned, firm in what we
learned in law school a long time ago that
cases should not go off on techmicalities.

“‘I can hardly wait to see you three go
to the ‘modern’ Supreme Court, which is
something else. If what you have done is
to start a backlash or mark a bresk from
the continuing fetish with hyper-techmi-
calities in the Supreme Court, so be It

It’s about time." (Page 6, please)
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nl JOEY C. PAPA

Huwag sumuko

NANAWAGAN kamakailan si Nick
Joaquin at ilang mga manunulat at direktor
ng pelikula sa mga producer ng pelikula
na alisin na ang advertising ban sa Phil.
Duily Inquirer. Nakakainis at nakakalung-
kot ito dahil para bang ang may kasalanan
sa mga nangyayari ngayon hinggil sa
pagyapak sa kalayaan sa pamamahayag ay
ang PDI!

Ang ginawang ad ban ng mga prodyuser
ng mga pelikulang Pilipino (kung matatawag
pang pelikula ang mga karamihan sa mga
ito o basura) ay udyok nang kanila raw
pagsuporta sa kanilang Kkaibigan sa
industriva na si Erap. Marami raw batikos
ang /nquirer Kay Erap. Totoo ba ang mga
batikos? Kung totoo. huwag magalit at
dapat pang batikusin lalo na kung walang
ginagawa. Kung hindi totoo. sagutin at
batikusin din ang /nquirer. Ang laki ng
hawak niyang kapayangyarihan bilang
presidente.

Ang problema, ayon sa mga tagamasid
ng pulitika sa bansa, kadalasang totoo ang
mga balita sa kanya o mga kamag-anak at
anak niya kahit na noong bise-presidente
pa siya. At sino ba ang mga nagpromotor
ng ad ban na ito Kundi 'yung mga artista,
direktor at prodyuser ng pelikula na mga
presidential appointee ngayon at may mga
puwesto sa gobyernong Erap.

Hindi dapat magmakaawa na tanggalin
ang ad ban. Ang dapat ay labanan ang
boykot ng mga prodyuser ng pelikula. Ang
dapat ay ipagpatuloy ang paglaban para
sa karapatan sa pamamahayag. Tutulan ang
planong payagan ang mga dayuhan na
bumili ng mga pahayagan dito sa Pilipinas.

Kung nabubuhay lamang si Direktor
Lino Brocka, tiyak kong nasa gitna na
naman siya ng kalye at iwawagayway ang
bandila ng karapatan sa pamamahayag.

Max NOBLE-..(From page 5)

Having been a victim myself of a Su-
preme Court obsessed with techmicality
while at the same time ‘‘frowning’’ on it
st the expense of justice, | could only wish
the CA ruling would set a precedent and
It justices would stick to it at the risk of
karsh disciplinary action from their impe-
rial superiors.

As in politics, there's a lot of hypocrisy
in our judicial system.

LA R RN

Small correction: The ‘*Uriah Hoops'' in
the previous column should be ““Uriah Heeps."'
(Uriah Heep os a Dickensian character who
embodied hypocrisy.)

Sectoral rain

OUT in our part of Quezon City. it never
rains but it pours -- now where we are. but
two blocks away from our parched homestead.
At other times. it seems that all [ have to do
to inducd rain is to get something in my eye
and it sets off a shower that overflows our
immediate environs, Everywhere else it’s dry.
| wonder why,

| don’t know what the weather bureau calls
this phenomenon, but | call it **sectoral rain.”™”
| am told it happens everywhere. but this is
one of those things | hesitate to bet on. It's
not my regular profession.

| say to myself this wonder called sectoral
rain must be a reflection o life itself. Before
clections, candidates promise to bring their
parched constituents showers of benefits, full
employment. in a word, literal heaven on earth.
But when the elections are over, the success-
ful candidates divert the rain showers only to
sectors close to their hearts. Like the rain in
Spain -- or in my neighborhood.

LR L

Speaking of the weather, in the last few
weeks, vet another phenomenon sneaked up
on Metro Manilans with few of them notic-
ing it. Hailstones dropped out of the clouds
and peppered car roofs and pedestrians. Most
of them melted as soon as they touched base.
leading some to think they had been pelted
by big raindrops. It wasn’t. it was hail, |
understand it's been going on for some time
now.

Other people went through the experience
passively, One excited houscholder called for
help to gather the first hailstones so they could
be saved for making halo halo. Another wanted
it to mix with his iced tea. 1 hadn’t noticed.
so all [ wanted was a repeatl performance.

Hailstones are not a positive sign of chang-

ing global climate patterns. They are pellets
of small, usually rounded masses of ice fall-
ing from the clouds in a shower. They've
dropped all over the country before, and they
may have their uses for icing drinks but only
if you can keep your refrigerator doors open
while they are dropping.
llailstones are now snow cither. | guess
this is why Filipinos. ever since Hallmark
greeting cards entered our markel, went ba-
nanas over snow-covered sleighbell landscapes.
The cards were the next best thing to admit-
ting you wished you lived in Smithville, South
Carolina. and not in Sampaloc, Metro Ma-
nila.
dehi e

Young people ask me: if we have hailstones
in the Philippines. do we also have snow?
The answer is yes. we have snow. bul not
the kind that falls down out of the clouds.
The snow we get comes in the form of what
the political trade calls a **snow job.™" It means
a venture of dubious integrity. where the object
is 1o mislead or to misrepresent the unwary.
It is a perilous profession. which may find
carcless perpetrators getting snowed under,
But some do it all the time.

Conventional snow as we know it doesn’t
drop as such on th e Philippine landscape. as
| found to my sorrow when doing a little paper
for a grandchild recently. We looked at Mount
Mayon straight up in the field and saw no
snow fields. We scanned pictures of Mount
Pulog in northern Luzon and Mount Apo in

EARTHMAN

by MARIO P. CHANCO

Davao; no luck here ecither, These two peaks
are only a few hundred feet below 10,000 feet.
Snowless they are. and likely will b, for the
rest of the new millennium.

So what else is new is that if enough Fili-
pinos want to have snow in the Philippines,
they can get their wishes come true. They
can write to President Estrada and ask him to
order the Public Works people to start piling
up earth and rocks on certain mountains so
we can raise their height to snow-forming levels.
Anywhere from two to five thousand feet ought
to do it. Higher levels may produce glaciers.

Of course. it's possible some o our people
may not care at all about gétting snow, or
hailstones. not even sheel ice. All they may
want is conventional rainfall. in measured
amounts it possible, in torrents if there is no
other way, They want water to drink, to water
their plants and crops.

They won't mind if the rainfall is sectoral.
not general. They're used to sectoral treat-
ment anyway -- in political, social and eco-
nomic handling. So let the cloudbursts begin!

LEGAL NOTICE

Notice is hereby given that the estate of the
late FELISA LEONARDO RINGOR who died
intestate in Manila on Nov. 8, 1992 has been settled
extrajudicially settied among her heirs as shown in
a document entitled *‘Extra-Judicial Settlement on
the Estate of the late Felisa Leonardo Ringar With
Waiver of Rights'’ bearing Doc. No. 844, Page No.
45; Book No. VII; Series of 1999 in the notarial
registry of Atty. Edwin Macalino.
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REPUBLIC OF THE PHILIPPINES
REGIONAL TRIAL COURT
NATIONAL CAPITAL JUDICIAL REGION
PASIG CITY
OFFICE OF THE CLERK OF COURT AND EX OFICIO SHERIFF

PHILIPPINE TRUST COMPANY
PHILTRUST),
Mortgagee,
- versus -
VIOLA T. ORBETA,
Mortgagor,

NOTICE OF SHERIFF'S SALE

Fils No. 3824

EXTRA JUDICIAL FORECLOSURE OF
REAL ESTATE MORTGAGE UNDER ACT
3135, AS AMENDED BY ACT 4118

LEGAL NOTICE

MNotice is hereby given that the estate of the
late MATEO DE LEON who died on February
7, 1998 ot Acis Health Care Center, Quezon Av-
enue, Dipolog City has been settled extrajudicially
among his heirs as shown in a document entitled
“Extra-Judicial Settlement Among Helrs With Sale**
bearing Doc. No. 196; Page No. 40; Book No. 10;
Serias of 1999 in the notarial registry of Atty. Hector
Centeno.

WE FORUM
July 26, Aug. 2 & 9. 1999

LEGAL NOTICE

Motice is hareby given that the estate of the
Iate CRISOSTOMO T. ELPUZ whp died in
Quezon City on June 16, 1983 without sny will, has
been sattied extrajudicially settled among his heirs
ss shown in a documant entitled *‘Extra-Judicial
Settlement Among Heirs’’ bearing Doc. No. 41;
Page No. 9; Book No. 12; Series of 1999 in the
notarial registry of Atty, Hector B, Centeno.

WE FORUM
August 9, 16 & 23, 1999

Upon verified petition for sale under Act 3135, as amended by Act 4118 filed by the
mortgagee PHILIPPINE TRUST COMPANY (PHILTRUST BANK) with head office at Philtrust
Bank Bldg., U.N. Ave. corner San Marcelino St., Manila, against the mortgagor VIOLA T.
ORBETA, with postal address at No. 13 Gen. Capinpin St., San Antonio Village, Pasig City,
and for the satisfaction of the mortgage debt which as of June 15, 1999 amounts to
P12,045,040.03 Pesos, plus stipulated intarest and penalties, attys. fees and all legal fees and
expenses incidental to this foreclosure and sale -- the Clerk of Court & Ex-Oficio Sheriff of
Pasig City or her duly authorized sheriff -- will sell at public auction on August 31, 1989
at 10:00 o'clock in the morning or soon thereafter infront of her office loceted at the Ground
Floor, Hall of Justice Building, Capitol Compound, Pasig City to the highest bidder and for
CASH, in Phil. Currency, the following described real property, together with all the bulldings
and other improvements existing thereon, to wit:

TRANSFER CERTIFICATE OF TITLE NO. 64119

*A parcel of land (Lot 7, Bik. 4 of the cons. subd. plan Pcs-56889, being a portion of the
cons. of Blocks 3,4,5,6,7,8,9,10,11,12,13, an/d Road Lots 1,2,3,4, Pcs-2894, Rec. No. 698)
situated in the Barrio of Oranbo, Mun. of Pasig, Province of Rizal. Bounded on the NE points
4 to 1 by Lot B; on the SE points 1 to 2 by Lot 19; on tha SW points 2 to 3 by Lot 6,
all of Block 4 and on the NW points 3 to 4 by Road Lot 5 (Gen. Capinpin Street), all of
the cons. subd. plan x x x containing an ares of THREE HUNDRED NINETY FOUR (394)
SQUARE METERS, more or less.”’

Prospective buyers and/or bidders are hereby enjoined to investigate for themselves the
title of the said real property and the encumbrances thereon, If any there be.

Pasig City, July 15, 1999,

GRACE S. BELVIS
{Sgd.) CARLOS G. MAOG Clerk of Court & Ex-Oficio Sheriff
Sherift IV

Copy furnished:

Viola T. Orbeta - No. 13 Gen. Capinpin Street, San Antonio Village, Pasig City (mortgagor)
Atty. Perla Young-Duque - Philtrust Bank Bldg., UN Avenue corner San Marcelino St., Manils
(for the mortgages)

WE FORUM
August 2, 9 & 18, 1999
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‘* RP AGRICULTURE

LACKS INVESTORS

By PAUL ICAMINA

ACCORDING to the De-
partment of Agriculture, in-
vestments in agriculture
have been terribly low for
the last five years and has
not been a favorite area for
investors.

Data obtained by the
Philippine Peasant Institute
(PPI) from the Bangko
Sentral ng Pilipinas (BSP)
shows that BSP-registered
foreign direct equity invest-
ments in agriculture, fish-
ery and forestry posted
only a very slight increase
from $0.16 million in 1995
to only $0.30 million in
1998.

Figures from the Securi-
ties and Exchange Commis-
sion show that agriculture,
which includes the forestry
and fishery subsectors,
suffered a 58.9 percent
decrease in investments

from P222.89 million in 1997
to P91.67 million in 1998.

Most of the investments
infused in the agriculture
sector largely went to the
farming, production, and
processing of high-value
crops since they are seen
to generate higher returns
on investments. Govern-
ment incentives and sup-
port are also mostly poured
into high-value crop pro-
duction despite avowals 10
the contrary.

According to the PPL a
look at the report released
by the Bureau of Rural
Workers under the Depart-
ment of Labor and Employ-
ment would show that much
of the share in rural employ-
menl wenlt to high-value
crop farming.

**Farmers have long been
calling on government to al-

locate its meager resources
wisely. They say that gov-
ernment should channel a
sizeable portion of its bud-
get to productive sectors
rather than to non-produc-
tive sectors,”’ [Eugene
Tecson in “‘Philippine
Agriculture in 1998: Born
Under a Bad Sign,”” a new
report released by the PPIL
Government's misprioriti-
zation of agriculture, he
says, ‘‘is but a reflection
of its myopic view and in-
sistence on using flawed
strategies in handling the
myriad problems faced by
the agriculture sector."
The agticulture sector’s
performance in 1998 con-
firms that government has
yel to heed calls from small
farmers for better and more
sound policies in its ap-
proach to the sector’s ills,

DAO HENG BANK, INC.

- Varsus -

SPS. CRISTIN and FERNANDO TORRES.,
Mortgagor/s.

REPUBLIC OF THE PHILIPPINES

REGIONAL TRIAL COURT

NATIONAL CAPITAL JUDICIAL REGION

LAS PINAS CITY

OFFICE OF THE CLERK OF COURT AND EX-OFFICIO SHERIFF

Mortgages/s,
EXTRA-JUDICIAL FORECLOSURE OF
REAL ESTATE MORTGAGE UNDER
ACT 31356

NOTICE OF SHERIFF'S SALE

Upon verified petition for sale under Act 3135, as amended by Act 4118, filed by the

Foreclosure No. 99-086

Mortgagee/s DAO HENG BANK, INC., with office/residence address aL #146 Valero St., Salcedo
Vill., Makati City against the Mortgagor/s SPS. CRISTINA and FERNANDO TORRES with residence/
postsl/office/address at L-12 B-2, Carnation St., San Antonio Valley 17, Talon 4, Las Pifas
City to secure payment of the morigage debt which as of June 22, 1999 amounts to
PE69,583.94 including/excluding interests, penalty charges and all lagal fees and expenses
incidental to this foreclosure and sale, the Executive Judge of the Regional Trial Court of
Las Pifias City through the undersigned Clerk of Court and Ex-Officio Sheriff of the Regional
Trial Court of Las Pifias City or any of the Deputy Sheriffs will sell at public auction on 24
Aug. 1999 at 10:00 o'clock a.m. at the main entrance of the City Hall of Las Pifias City to
the highest bidder, for CASH and in Philippine Currency, the following described real prop
erty/ies, to wit;
TRANSFER CERTIFICATE OF TITLE NO. T-58636

A parcel of land (Lot 12, Block 2 of the cons. subd. plan, (LRC) Pcs-8B33, being a portion
of the cons. of Lots 1 and 2, Psu-153724, LRC Rec, No. N-12766) situated in the Barrio of
Talon, Mun. of Las Pifias. Prov. of Rizal, Island of Luzon. Bounded on the N., points 2 to
3 by Lot 14, Block 2; on the E., points 3 io 4 by Road Lot 2; on the S.. Points 4 to 1 by
Lot 10: and on the W., points 1 to 2 by Lot 11, all of Block 2, all of the cons. subd. plan.
% X X X x containing an area of ONE HUNDRED EIGHTY (180) SQUARE METERS, more or
less.

Prospective buyers/biddars are hereby enjoined to investigate for themsalves the title/s
of said property/ies and the encumbrances thereon if any thera be.

Las Pifas City, this 14th day of July 1999,

{Sgd.) RACQUEL CRISDLOGO-LARA
Clerk of Court VI
Ex-Officio Sheriff

(Sgd.) TEODORO S. ALVAREZ
Deputy Sheriff
WARNING
It is absolutely prohibited to remove, deface or destroy this Notice of Sale on or before
the date of sale under penalty of law.

WE FORUM
July 26, Aug. 2 & 9, 1999

Tecson points out.

The sluggish performance
of the country’s agriculture
sector is borne by the small
farmers, he says. Data from
the National Statistics Coor-
dinating Board of Family In-
come and Expenditure Survey
reports indicate that 72 per-
cent of the total number of
poor families in the Philip-
pines are from the rural ar-
eas.

Moreover. 44 percent of the
population in the countryside
do not earn enough money to
buy food and other basic
needs. In addition, 25 percent
of the total number of rural
families earn only enough
money to sustain their food
expenses

According to the govern-
menl SUrvey, there was an
additional 33,192 in the ac-
tual number of families in the
entire Philippines that do not
earn enough money for basic
needs other than food. These
families eam not more than
P11.340 per year as of 1998.
On a daily basis, rural fami-
lies earn only P168.46 to buy
basic needs such as food and
clothing.

National Statistics Office
and National Economic Devel-
opment Authority data also
indicate that the daily cost of
living for a family of six in
the Philippines have increased
from P335.21 (1997) to
P369.87 (1998). On the other
hand. daily cost of living for
a family of six in the agricul-
ture sector grew from P302.24
in 1997 to P334.55 in 1998.

**As if these were not
enough, decreases in the pur-
chasing power of people from
rural areas were also recorded
last year.”' Tecson writes.
Data revealed that purchasing
power of Filipinos dipped
2.96 centavos from P0.4274
in 1997 1o P0.3978 in 1998,
he says.

At the same time, the pur-
chasing power among small
farmers dipped 2.91 centavos
from P0.44 in 1997 1o P0.42
in 1998.

*“‘But for countless small
farmers, this is really nothing
new,'' Tecson concludes.
**With government’s track
record of failing to deliver
crucial support services to
them, a dip in their purchas-
ing power is not surprising.”'

(MNC Agri News Service)

BLIS OPENING: Dr. Beatriz P. del Rosario (right), Officer-in-
Charge of the Philippine Council for Agriculture, Forestry
and Natural Resources Research and Development (DOST-
PCARRD) leads the ribbon cutting ceremony to formally open
the second public library of the Los Bafios Science Community
(LBSC). Dubbed as Barsngay Library Imformation Service
(BLIS), the second Library was put up in Bgy, Tungtungin-
Putho, Los Bafios, Laguna. The BLIS was established through
the joint efforts of barangay officials of the Tungtungin-Futho
and LBSC through the SEAMEO Regional Center for
Graduate Study and Research in Agriculture (SEARCA), ome
of the 20 member-agencies of LBSC. Assisting Dr. del Rosario
are (I-r) Dr. Ruben L. Villareal, Chancellor of the University of
the Philippines Los Bafios (UPLB) and Chairperson of LBSC
Steering Committee; and Hon. Francisco M. Lapis, Mayor of
Los Bafos. (J.C. Jara, S&T Media Service)

REPUBLIC OF THE PHILIPPINES
NATIONAL CAPITAL JUDICIAL REGION
REGIONAL TRIAL COURT
BRANCH 214
MANDALUYONG CITY

IN THE MATTER OF THE INTESTATE
OF EDUARDO T. ECHAUZ, PETITION
OR LETTER OF ADMINISTRATION,
SP. PROC NO. MC 99-783
DR. ROMEO ECHAUZ,
Patitioner,
sy e s anmanan I

ORDER

Bafore this Court is & verified amended petition filed by
herein petitioner Dr, Romeo Echauz, through counsel, wherein
it is prayed that, after due notice and hearing, a letter of
administration be issued in his favor for the administration
of the estate of his deceased son EDUARDO T. ECHAUZ
conditioned upon the posting of a bond in such reasonable
sum as tha court may determine and that after the deceased’s
properties had been inventoried and all his debts have been
paid, the estate of the deceased be finally settled and awarded
to his known sole surviving heir ELVIRA M. ECHAUZ in
accordance with law.

WHEREFORE. finding the petition to be sufficient in form
and substance. notice is therefore, hereby given that the
same be hesrd on September 24, 1999 , at B8:30 o'clock in
the morning at the Regional Trial Court, Branch 214 Justice
Hall, Maysilo Circle, Mandaluyong City, at which date, time
and place mentioned, all interested persons who may be
affected thereby, are hereby cited to appear and show cause,
if there’s any or file their opposition thereto, as to why the
said petition should not be granted,

The petitioner is likewisa hereby ordered to cause the
publication of this Order once a week for three (3) consecu-
tive weeks in We Forum, a newspapar of general circulation
in the Philippines st his own expense before August 20,
1999. Further, let all known creditors and surviving heir as
mentioned in the amended petition be furnished a copy of
this order.

SO ORDERED,

Mandaluyong City,

16 July 1999,

(Sgd.) EDWIN D. SORONGON
Judge
WE FORUM !
August 2, 9 & 16, 1999




THE opposition to the
Charter change (Cha-cha)
initiative of the Estrada ad-
ministration is gaining more
adherents.

At the launching of the
Reject Estrada Charter
Change Movement last
week, several lawmakers
and various  sectoral
groups banded together to
block constitutional amend-
ments proposed by
Malacafiang.

This developed even as
the committee on rules of
the House of Representa-
tives decided to place the
Charter change measure, as
embodied in House Con-
current Resolution 27, on
the priority list when the
second regular session re-
sumes on July 26.

Among those who at-
tended the launching of the
movemen! to express their
total disgust against any
form of Charter change were
Isabela Rep. Heherson
Alvarez, Agusan del Norte
Rep. Robert Barbers and
Bukidnon Rep. Juan Miguel

WE
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Zubiri, Fr. Robert Reyes of
the Catholic Bishops Con-
ference of the Philippines,
Jimmy Regalario and Fr.
Alfredo Sabado of the So-
ciety of the Divine Word.

In an interview with the
Manila Newsfeatures and
Commentaries), Alvarez
said all moves of the
Estrada administration to
revive the Charter change
issue and prolong its stay
in power should be
stopped.

He said the recent hor-
rifying events are classic
examples of a Marcos ad-
ministration culture that is
slowly seeping back into
this country, bringing
whatever gains in EDSA 1o
practically nothing,

“*The culture that existed
during the Marcos admin-
istration is slowly coming
back, and this is rather un-
fortunate. But it won't, if
we band together and stop
it from entrapping us once
again, just like it was
twenty years ago,”’ Alvarez
said.

o P5.00 IN METRO MANILA

OPPOSITION TO CHA-CHA
GAINING MORE ADHERENTS

By ERNESTO C. GENEROSO

**Despite EDSA, we are
now starting to realize that
nothing much has really
changed. We have the
Marcos family led by
Imelda walking in and out
of Malacafiang just as if
nothing happened,”” he
added.

Those who attended the
launching of the movement
issued a unity statement,
saying that the Cha-cha
tune is in the air again.

Despite the pcople’s
strong resistance and the
recent Social Weather Sta-
tion survey showing 86
percent of the Filipinos
opposed to it, the Estrada
government has once again
revived moves to amend the
Charter.

*‘It is playing the tune
to such a deafening pitch,
intended to drown all forms
of criticism and opposition
to Charter change and his
administrations agenda,’’
they said.

The Estrada administra-
tion, it was pointed out, has
three main objectives in its

- - = o

SONA: President Estrada delivers his second State of the Nation Address (SONA) before a

jolnt session of Congress at the Batasang Pambansa in Quezon City, In his speech, the
President summed up his administration’s achievements during the past year and the
government’s vision for the next five years. Applauding the president (top) are newly-installed
Semate President Blas F. Ople and Speaker Manuel Villar, Jr. (Malacaiang photo)

agenda.

One is to scrap all re-
maining nationalist provi-
sions in the EDSA consti-
tution to allow the legal
basis for a sell-out of the
country's patrimony and
economic sovereignty to
foreign monopoly capital.

In the name of
globalization, the Charter
will be changed to allow
foreigners to own lands in
the country. Transnational
corporations will enjoy 100
percent equity in banks and
vital industries including
public utilities and state
enterprises. All impedi-
ments to the unhampered
flow of capital and goods
into the country will be
removed.

The second objective is
to institute authoritarian
measures that would ensure
the kind of political stabil-
ity conducive to the free
reign of foreign economic
interests in the couniry.
This would mean a redefi-
nition of the Filipino
people’s civil and political
liberties,

This would mean the moves
to impose the labor strike ban,
curtailment of workers rights
to form unions and collectively
bargain and the repeal of the
minimum wage law. This
would also mean measures to
impair rights to domicile,
privacy. movement, associa-
tion, expression and dissent
are also in order by imposing
the National ID system.

This would also mean re-
defining the role of media,
legalizing warrantless arrests,
wire-tapping or the non-pri-
vacy of communication, non-
privacy of bank accounts,
among other things.

And third, is to consoli-
date and perpetuate the rul-
ing Estrada clique in power by
lifting term limits, streamlin-
ing the multi-party into a two-
party system and shifting from
bicameral to unicameral sys-
tem, they said. (MNC)

LOCAL BANKS GROWING
BY LEAPS AND BOUNDS

By ALVIN BARCELONA

ASSETS of the loeal
banking sector made a
considerable growth in the
last five years, even at the
height of Asian financial
crisis, which effectively
crippled most economies
in the region.

cies in the financial sys-
tems of Asian economies,
urging the BSP teo
strengthen its prudential
regulations.
Accordingly, the BSP
imposed a host of mea-
sures on banks, including

LOCAL BANKS: Growth noted.

Former Finance Under-
secretary Romeo Bernardo,
who is mow the president
of the Philippine Economic
Society, said that as of the
first half of 1998, 1,011
banks with a network of
7,483 branches have
amassed P2.8 trillion,
which is equivalent to 109
percent of the country’s
gross national product in
1997.

In a paper titled Capi-
tal Market Development
after the Asian Crisis,
Bernardo said commercial
banks dominated the bank-
ing system.

He said that although
there are only 54 commer-
cial banks in the country,
their resources accounted
for more than 90 percent
of the overall assets of the
local banking sector.

Qut of the 54 commer-
cial banks, the Bangke
Sentral ng Pilipinas (BSP)
granted 22 banks with ex-
panded commercial bank-
ing license, requiring them
to list 10 percent of their
paid-up capital in the Phil-
ippine Stock Exchange.

The expanded powers of
these banks have allowed
them to participate ac-
tively in the capital mar-
ket as issuers, underwrit-
ers, securities dealers and
investors.

The move to grant ex-
panded commercial bank-
ing license was only one
of the measures under-
taken by the BSP when the
regional financial crisis
exposed serious deficien-

a cap on real estate loans,
liguidity cover foreign
exchange liabilities, a 2
percent general loan loss
provision and stricter defi-
mition of past due lomms.

The BSP also called for
increased transparency in
the banks' disclosures and
in granting directors and
stockholders related inter-
ests loans.

It also moved in om
marking to market banks’
trading portfolios, and im-
posing stricter rules on
the establishment of mew
banks.

Moreover, the BSP lib-
eralized bank bramchimg
subject to capital ad-
equacy, liguidity, profit-
ability and soundness of
management. In 1994, it
liberalized the emtry eof
foreign banks, which in
turn improved the health
of the Philippine macre
economy.

Recently, the BSP pro-
posed to Congress amend-
ments te the General
Banking Act, which are
expected to provide the
appropriate legal anmd
regulatory frameweork for
the changing fimancial
envirenment im the comn-
try.
These moves effectively
reduced uncertainty in the
Philippine economy amd
improved the government’s
fiscal position, whick even-
tually set the stage for the
country’s financial mar-
kets to take off. (Manila
Newsfeatures and Commen-
taries)
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